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¥ ER R 10,069 10,668 11,956 2,940 2,650 2,328 2,353 2,631 2,558 2,527 2,362 2,589
FELAIEE 1,302 1,708 2,068 417 361 268 336 258 345 363 347 403
FENE =77 302 654 92 1 -84 -10 -82 -2 17 12 57
fis ¥ F 392 841 1,148 -90 116 77 30 62 128 172 149 164
fiLts EPS(>) 2.00 4.30 5.86 -0.46 0.59 0.39 0.15 0.32 0.65 0.88 0.76 0.84
£ 415 (%) 12.93% 16.01% 17.30% 14.19% 13.60% 11.53% 14.28% 9.79%  13.50% 14.37% 14.68% 15.57%
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7}& s % F % (%) 3.89% 7.89% 9.60%  -3.06% 4.37% 3.30% 1.26% 2.36% 5.00% 6.80% 6.29% 6.35%
¥ ¥ YoY/QoQ(%) -6.10% 5.94%  12.07% 4.79%  -9.86% -12.16% 1.07% 11.84%  -2.79% -1.19% -6.53% 9.59%
fiLis #H F YoY/QoQ(%) 23.03% 114.87%  36.46% N.A N.A -33.64% -61.46% 109.27% 106.43% 34.30% -13.61% 10.68%
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(F¥=) 2024 2025 2026F  2027F  2028F (F ¥ =) 2024 2025 2026F  2027F  2028F
FAR 23268 22,227 21,539 21497 22,197 # Ecr g 13,327 10,723 10,069 10,668 11,956
AT A 13,784 10,994 11,896 9,621 13,425 x4 4 10,865 9,227 8,768 8,960 9,888
MR GERE 2,107 1,500 1,732 1,359 1,928 # 4= q124g 2,462 1,496 1,302 1,708 2,068
T B 4k 5376 4,033 3,297 4,600 4124 FE 1,209 1,329 1,379 1,406 1,414
Hh 1,946 1,970 1,546 1,894 1,848 # £41% 1,253 168 77 302 654
BiEEZ BT 165 157 99 177 67 EBITDA 2317 979 1,050 1,498 1,802
TEAE RS RAE 5,674 6,772 6,800 6,821 6,842 Eohfcr 3 A 622 370 552 803 854
i 5,300 5,037 4,741 4,641 5171 i i 1,875 537 475 1,105 1,508
oS S 4,093 3,831 4,252 3,486 4,666 18 fr 516 219 84 264 360
BHEEE L4 2,897 2,522 1,972 2,231 2,358 fufs 1,359 318 392 841 1,148
st i 1,207 1,206 1,038 1,446 668 fiis EPS(R) 6.94 1.63 2.00 430 5.86
#3583 17969 17,190 16,798 16,857 17,026 % » ff{# EPS** 6.80 1.59 1.96 421 5.74
ERT SIS 1,957 1,958 1,958 1,958 1958 rl:faisi s hdp hWEflFR2 29 %1 o
g P 13,116 12,856 12,465 12,523 12,692 3L2: fiis EPS 1134 19.58 [Satie s ] @At B
SR 3 17,969 17,190 16,798 16,856 17,025 3£3: % »ffff EPS % & 19.99 <35
L ES T e 23,268 22,227 21,539 21497 22,197
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(FFH) 2024 2025  2026F  2027F  2028F
BENE R XL 4245 (%)
(FE~) 2024 2025 2026F  2027F  2028F & ¥ o L3 3238% -19.54%  -6.10%  5.94% 12.07%
AR & 642 1,201 820 2,752 32 YL 36.42%  -39.22%  -12.99%  31.19% 21.07%
fd b g 1,875 537 475 1,105 1,508 4 #4105 37.90%  -86.62% N.A NA 116.45%
15857 ikl 542 531 594 512 513 fris@F 6836% -76.59%  23.03% 11487%  36.46%
YEFT &R -1,287 944 610  -1,392 649 AN 4 A (%)
e YERE -489 -811 -859 2,527 2,703 £ )% 1847%  13.95%  12.93%  16.01% 17.30%
REREBRE -1,106 -867 1,261 2,365 2,786  EBITDA(%) 1738%  9.13%  10.43%  14.04% 15.07%
FALSEE 483 -1,057 -300 230 230 ¥ & 940%  1.56%  -0.76%  2.83%  5.47%
B TEI 3 -124 629 0 0 0 frisHEF 1020%  297%  3.89%  7.89%  9.60%
AexFRE -498 -439 1,561 2,135 3,016 AF AP 5.84%  1.43% 1.82%  391%  5.17%
FREBPRSE 294 872 -1,849 760 2,184 LR EE P 757%  1.85%  233%  499%  6.74%
L/ g 964 0 -167 407 777 R RA
REHT 1,360 0 0 0 0 v (%) 22.78%  22.66%  22.01%  21.59%  23.30%
ER T WAL 751 -1,175 -783 -783 979 f R /E (%) 29.49%  29.30%  28.22%  27.53%  30.37%
LRTE & P -1,866 303 -899 -384 428 et (%) 336.78% 286.96% 279.75% 276.01% 287.71%
EREmE -512 -607 232 373 570 H @A
BiRE 2,619 2,107 1,500 1,732 1359 % f = #& 59.93 77.46 73.18 70.06 69.06
Prms 2,107 1,500 1,732 1,359 1,928 Ji ot 2 % #c 129.89  160.13 13285 13510  133.17
TR %R ¢ CMoney ~ # F
%c}é(’/a/ C@er A WD
E¥"T§Eg 4 & it E & LB

B



) ¢

5| s 3% =

CAPITAL

2026 £ 9 A 22 H
TR E R
(FEF~) 1Q25 2Q25 3Q25 4Q25 1Q26 2Q26  3Q26F  4Q26F 1Q27F  2Q27F  3Q27F  4Q27F
LS 2,806 2,940 2,650 2,328 2,353 2,631 2,558 2,527 2,362 2,589 2,831 2,886
FEL A 2,355 2,523 2,290 2,059 2,017 2,374 2,213 2,164 2,016 2,186 2,356 2,402
dES Al 450 417 361 268 336 258 345 363 347 403 475 483
TER 291 325 360 352 346 339 347 346 335 346 361 364
FENE 159 92 1 -84 -10 -82 2 17 12 57 114 120
Eoebyr 2 0 119 -124 181 193 53 125 168 206 178 172 233 220
fran e g 279 -32 181 109 43 43 166 223 190 228 347 339
AT18 fi 63 58 66 32 13 -19 38 51 42 64 80 78
Mt F 215 -90 116 77 30 62 128 172 149 164 267 261
BATI A 1,958 1,958 1,958 1,958 1,958 1,958 1,958 1,958 1,958 1,958 1,958 1,958
#Lts EPS(%) 1.10 -0.46 0.59 0.39 0.15 0.32 0.65 0.88 0.76 0.84 1.36 1.33
EFIE 4 (%)
= 415 (%) 16.05%  14.19%  13.60%  11.53%  14.28% 9.79%  13.50%  1437%  14.68%  1557%  16.77%  16.75%
FENEF %) 5.67% 3.14% 0.02%  -3.62%  -0.44%  -3.10%  -0.08% 0.68% 0.52% 2.19% 4.02%  4.14%
Fis & F 5 (%) 7.68%  -3.06% 4.37% 3.30% 1.26% 2.36% 5.00% 6.80% 6.29% 6.35% 9.44% 9.05%
QoQ(%)
¥y ZF -14.73%  479%  -9.86%  -12.16% 1.07%  11.84%  -2.79%  -1.19%  -6.53% 9.59% 9.36% 1.93%
FENE 23.11%  -42.08%  -99.43% N.A N.A N.A N.A NA  -29.19% 364.67% 101.03% 5.01%
frm s E -43.82% N.A N.A  -3982% -60.53%  -0.55% 287.81%  3430% -1472% 1991% 51.97%  -2.20%
s ¥ -28.14% N.A N.A  -33.64% -61.46% 10927% 106.43%  3430% -13.61%  10.68%  62.52%  -2.20%
YoY (%)
LS 2.90% -15.52%  -27.75%  -29.25%  -16.14%  -10.49%  -3.47% 8.58% 0.41%  -1.62%  10.68%  14.18%
FENE -38.80% -73.85%  -99.88% N.A N.A N.A N.A N.A N.A N.A N.A  594.60%
frm g -30.37% NA  -59.77% -77.98% -84.53% N.A  -840% 104.43% 341.75% 432.61% 108.71%  51.99%
s F -31.56% N.A  -6536% -74.36% -86.25% N.A  10.50% 123.63% 401.23% 165.10% 108.71%  51.99%
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