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(FE~) 2026F 2027F 2028F 2Q25 3Q25 4Q25 1Q26 2Q26 3Q26F 4Q26F 1Q27F 2Q27F
FE 2 14,971 17,882 22,717 2,993 3,088 3,269 3,309 3,610 3,988 4,064 3,865 4,470
FEL AR 1,505 4,073 8,068 431 476 381 28 249 593 636 607 1,049
FENE 880 3,322 7,113 190 240 299 -105 95 425 465 445 862
fis ¥ F 848 2,916 5,956 -147 219 304 -68 48 358 511 376 725
#tis EPS(7) 2.19 7.52 15.36 -0.38 0.56 0.78 -0.18 0.12 0.92 1.32 0.97 1.87
£ 415 (%) 10.05%  22.78%  3551% 14.42% 1540% 11.65% 0.83% 6.90% 14.87% 15.64% 15.71% 23.48%
FENEF%) 5.88% 18.58% 31.31% 6.35% 7.77% 9.15%  -3.18% 2.64% 10.67% 11.44% 11.51%  19.28%
#is B F 5 (%) 5.67% 1631%  26.22%  -4.90% 7.08% 9.30%  -2.06% 1.33% 8.97%  12.57% 9.72%  16.22%
¥ ¥t YoY/QoQ(%) 21.38%  19.45%  27.04% 0.28% 3.20% 5.84% 1.22% 9.11%  10.46% 1.92%  -491%  15.65%
7}& (55 F YoY/QoQ(%) 38.06% 243.70% 104.27% N.A N.A  38.90% N.A N.A 646.09% 42.85% -26.50%  93.08%
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(F&~) 2024 2025 2026F  2027F  2028F (F & ~) 2024 2025 2026F  2027F  2028F
FAR: 53,421 51,296 52329 56,897 62,899 # EicriEiE 12,422 12,334 14971 17882 22,717
mEF A 10,588 8,804 12,025 14,224 20,774 Y E XA 9,760 10,516 13,466 13,809 14,649
MEEERE 4,691 1,735 3,985 3,906 6,246 ¥ ¥+ qli2iE 2,662 1,818 1,505 4,073 8,068
T B 4k 2,049 2,699 2,931 3,628 5171 4%+ 1,056 822 624 751 954
2% 3,617 4,195 4,339 4,855 4979 HEIF 1,606 996 880 3322 7,113
B ALHT -- -- 0 0 0 EBITDA 3,972 2,870 4,102 6,550 10,491
FE A RSRAE 42319 42,055 43,156 43,449 43530 by r x 24 217 132 150 23
i 28,616 26,588 27,161 29316 30,526 #ii i E 1,630 779 1,012 3,471 7,091
oS SR 6,271 3,200 3,602 5,707 6,772 4 331 164 164 555 1,135
REHERE B4 542 590 694 734 768 fiis s F 1,300 614 848 2916 5,956
2inds i 22,345 23388 23455 23,466 23575 #iis EPS(®) 3.35 1.58 2.19 7.52 15.36
# 3 m 24,806 24708 25169 27,580 32,373 % : 4f{F EPS** 3.35 1.58 2.19 7.52 15.36
S ETRINIEN 3,878 3,878 3,878 3,878 3878 Ll BE G AW EIFRA 2P £ o
T e 15267 15186 15646 18,058 22851 3L2: fiis EPS 1194 38.78 [Satie s ] At &
SRRk TR 5 24,806 24708 25,168 27,580 32,373 3w 24 EPS nk A 3878 At
L ES T e 53421 51,296 52,329 56,897 62,899
A
(F¥H) 2024 2025  2026F  2027F  2028F
RENEE F &4 LS 45(%)
(FE=) 2024 2025 2026F  2027F  2028F & Ec iz -16.50%  -0.70%  21.38%  19.45%  27.04%
YRS 1,955 1,284 3,665 6,526 7322 ¥z 47.05% -31.70%  -17.23% 170.64%  98.09%
i § 1,630 779 1,012 3,471 7,091 & E40F -60.62%  -37.99%  -11.60% 277.29% 114.15%
1R gl 2,290 2,067 3,222 3,228 3377 fris -62.42% -52.73%  38.06% 243.70% 104.27%
YEF hRH 1318 -1,179 273 1173 -1,632 EAIR 4 A 45(%)
HuyEns -3,284 -382 -296 1,000 -1,514 £ 4| 2143%  1474%  10.05%  22.78%  35.51%
RFREBRE 9,470 2,684 3,937  -3364 456  EBITDA(%) 31.97%  2327%  27.40%  36.63%  46.18%
FALSEE 9,513 2,665  -7,225  -1,289 173 ES 1293%  8.07%  5.88%  18.58% 31.31%
B TEI 3 0 0 0 0 0 Mis®ES 10.46%  498%  5.67%  1631%  26.22%
AexFRE 43 -19 3288 2,075 629 BT AR 243%  1.20% 1.62%  5.12%  9.47%
FREFERSE 7,889 -1,565 2,522 -3.241 5439 A REF T 524%  249%  337% 1057%  18.40%
LR/ P G 7,750 1,250 67 11 109 s
MEHT 0 0 0 0 0 f (%) 53.57%  51.83%  51.90%  51.53%  48.53%
B S RIE -1,939 -698 -388 504 -ll64  pE/EE(%) 11536% 107.61% 107.91% 106.29%  94.29%
AW EFRE 2,078 2,117 2,842 2748 -4385 jnfet (%) 168.86% 275.11% 333.81% 249.26% 306.76%
ERENE 371 2,956 2,250 79 2339 H#FAH
Yiné 4321 4,691 1,735 3,985 3,906 % f % ¥k 13730 13557 11566 12151 12251
PErmé 4,691 1,735 3,985 3,906 6,246  JixfctE % # 76.94 70.25 68.63 66.94  70.69
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%&}b{?ﬂ/ @m’e WD
PY<inpE 4 td - &% - £ B



) ¢

{E s ¥R =

CAPITAL

2026 £ 9 H 24 H
TR E R
(F&FH) 1Q25 2Q25 3Q25 4Q25 1Q26 2Q26  3Q26F 4Q26F 1Q27F  2Q27F  3Q27F  4Q27F
¥ E g~ gy 2,984 2,993 3,088 3,269 3,309 3,610 3,988 4,064 3,865 4,470 4,774 4,774
FES A 2,454 2,561 2,613 2,888 3,281 3,361 3,395 3,429 3,257 3,420 3,557 3,575
¥ELqLER 530 431 476 381 28 249 593 636 607 1,049 1,217 1,199
FER 263 242 236 82 133 154 167 171 162 188 201 201
¥ENE 267 190 240 299 -105 95 425 465 445 862 1,016 999
R SN 33 -370 36 83 23 -35 1 143 2 2 2 144
o F 300 -180 276 382 -82 60 426 608 447 863 1,018 1,143
A8 fi 61 -33 58 78 -14 12 68 97 72 138 163 183
FLts s F 238 -147 219 304 -68 48 358 511 376 725 855 960
BoATIR A 3,878 3,878 3,878 3,878 3,878 3,878 3,878 3,878 3,878 3,878 3,878 3,878
15 EPS() 0.61 -0.38 0.56 0.78 -0.18 0.12 0.92 1.32 0.97 1.87 2.20 2.48
ELiE 4 (%)
=415 (%) 1777%  1442%  1540%  11.65%  0.83%  6.90%  14.87%  15.64%  1571%  23.48%  2549%  25.12%
FENEF%) 8.95% 6.35% 7.77% 9.15%  -3.18% 2.64%  10.67%  11.44%  11.51%  19.28%  21.29%  20.92%
s E F (%) 7.99%  -490%  7.08% = 9.30%  -2.06% 133%  897%  12.57%  9.72%  1622%  1791%  20.11%
QoQ(%)
Ao 23 426%  028%  320%  5.84% 122%  9.11%  10.46% 1.92%  -491%  15.65%  6.81%  0.00%
FENE B3113%  -2890%  2637%  24.60% N.A NA 34565%  930%  -427%  93.64%  17.94%  -1.75%
AR -39.77% N.A NA  3829% N.A NA 604.65%  42.85% -26.50%  93.08%  17.91%  12.29%
s b ¥ -39.45% N.A NA  3890% N.A NA 646.09%  42.85% -26.50%  93.08%  17.91%  12.29%
YoY(%)
¥ E g~y -1.49%  -7.20% 126%  4.87%  10.87%  20.63%  29.11%  24.34%  16.80%  23.81%  19.72%  17.46%
¥ENE 30.46% -57.21%  -38.55%  -22.90% NA -4974%  7724%  55.47% NA 802.98% 138.98% 114.82%
L s F -37.88% NA  27.46% -23.15% N.A NA  5403%  59.11% N.A 132854% 139.05%  87.91%
FLts s F -38.17% NA  2590% -22.82% N.A NA  6347%  68.11% N.A 1412.55% 139.05%  87.91%
31 fRISEPS % A38.78 7 L3t ¥
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