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¥ s 21 99 &~ > YoY+62.94% -
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— 7734 — TWSE Wt > 2026 & F % ¥ ¥ F R 2025 & o
0% ' "’IH | EEFREEFH 2026 F\2027 & 7?11. is EPS 62.72 = \82.63
J P |\‘L ~ 7 > 1 =
200% | Iw'k Wl FEE R B 4 2026 E£\2027 # F T & 38 36 i \51.14
I\I - 74 o -
N 7~ YoY+66.60%\+33.30% 5 # is ‘*1 # 17.56 fa ~\23.14 i ~ >
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(FH~) 2025  2026F  2027F  2Q25  3Q25  4Q25  1Q26 2Q26F 3Q26F 4Q26F 1Q27F  2Q27F
B R 2,303 3,836 5,114 616 713 492 876 913 1,080 967 1,131 1,494
¥EL A 1,527 2496 3,324 404 456 321 572 594 702 628 735 971
T SR 1,157 2,033 2,710 337 365 190 464 484 573 512 599 792
s E 918 1,756 2,314 161 339 193 407 417 490 441 514 673
215 EPS(~) 3279 6272 8263 5.74 12.10 6.88 14.55 14.89 17.51 15.76 1836  24.04
£ 4 % (%) 66.29%  65.06%  65.00% 65.56% 63.89% 6520% 6525%  65.00% 65.00%  65.00% 65.00%  65.00%
¥ EAE F %) 50.24%  53.00% 53.00% 54.75% 51.16% 38.54%  52.99%  53.00% 53.00% 53.00% 53.00%  53.00%
Fis B F % (%) 39.87% 45.77% 4524% 26.09% 47.50% 39.13% 46.50% 45.65% 4539% 45.66% 45.45%  45.05%
¥ iqt *> YoY/QoQ(%) 27.91%  66.60% 33.30% 27.88%  15.80% -30.96% 77.99% = 4.24% 1826% -10.52% 17.02%  32.08%
1& 55 ¥ YoY/QoQ(%)  2.72% 91.27% 31.75% -28.94% 110.83% -43.13% 111.51%  234% 17.59% -9.98% 16.47%  30.92%
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FALGA &2
(FE=) 2023 2024 2025 2026F  2027F (G ¥ =) 2023 2024 2025 2026F  2027F
FAMH 3,448 4361 7,657 10320 12,630 ¥ Eocr 25 1,186 1,800 2,303 3,836 5,114
m T A 2,792 3,668 6,687 7015 10929 & £ 4 386 663 776 1,341 1,790
REENERE 2,078 2,465 2,600 3.431 4811 L2 {2 800 1,137 1,527 2,496 3324
R tE 22 B 4 377 469 587 1,221 1217 %3 217 282 370 463 614
R 185 228 391 446 682 ¥ EJIE 582 855 1,157 2,033 2,710
BREEELHETF -- -- -- 0 0 EBITDA 640 1,073 1,135 2,148 2,864
FE A~ RS RE 629 636 729 729 729 Eebfor 2 A4 110 277 32 181 176
At 1,256 1,144 1,201 2,732 3411 fii s 5 692 1,132 1,189 2215 2,886
oS S 711 677 792 1,275 2,024 #iE 4 146 237 262 439 556
HESE L4 118 123 220 258 331 frfs s 548 894 918 1,756 2,314
snds b 545 467 409 1,418 1276 #iis EPS(R) 19.59 31.92 32.79 62.72 8263
P N 2,191 3,216 6,457 7,588 9219 % 2 4§ EPS** 19.59 31.92 32.79 62.72 8263
ERTRIATEN 195 201 280 280 280 Ll feis@F b AP EfFETA 2P £ -
g B 1,612 2,209 2,591 3,723 5354 312 fiis EPS 11k & 280 [uarin k] Aty
SRRk TR 5 2,182 3,205 6,435 7,547 9,160 3t % 2 EPS 1% 4 2.80 it B
R ¥ A 3,448 4,361 7,657 10,320 12,630
A
(FE~) 2023 2024 2025  2026F  2027F
BEREE XL 4 A5 (%)
(FE=) 2023 2024 2025 2026F  2027F ¥ %o r £ 31.28%  51.86%  2791%  66.60%  33.30%
YEEtRE 583 769 815 3,231 1,144 & £ 4124 22925%  42.22%  34.23%  63.50%  33.18%
ot 3 ¥ 692 1,132 1,189 2,215 2,886 ¥ £ 227.00%  46.86%  3530%  75.74%  33.30%
1R g 17 32 36 29 44 Fais 2936%  62.96%  2.72%  9127%  31.75%
YEFEEP 65 -130 -185 -651 158 EALE 4 A 45(%)
HuyER& -191 266 226 1,638 -1,628 =i 67.45%  63.17%  6629%  65.06%  65.00%
RERFRE -17 427 2865  -2,716 1,219 EBITDA(%) 53.97%  59.59%  49.28%  56.00%  56.00%
Fhk A 245 -31 -119 21 15 ¥ EF 49.11%  47.50%  5024%  53.00%  53.00%
LORT RS 232 388 2,738 -360 370 fris s 46.26%  49.64%  39.87%  4577%  45.24%
HUHRFRE -4 -8 72335 1,604 S5 AR5 1591%  20.50%  11.99%  17.02%  18.32%
FREHRE 117 56 2,230 316 983 M fEFEPF 25.03%  27.79%  1422%  23.14%  25.10%
/20 g 193 32 -86 1,009 142 R4 AR
REHT 316 293 3,079 0 0 f i F(%) 36.44%  2624%  15.68%  2647% 27.01%
3% &) -430 -296 -480 -644 700 f G /E (%) 5733%  35.58%  18.59%  36.00%  37.00%
de LFme 38 91 -284 -49 S141 R (%) 392.65% 541.94% 844.73%  550.00% 540.00%
R W ATS 4 769 387 135 831 1380 H#wFad
Piné 1,310 2,078 2,465 2,600 3431 H A ¥k 14680  113.65 14544 11400  115.00
PERE 2,078 2,465 2,600 3.431 4811 i = #i 136.34 85.74 83.67 86.00  87.00
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TR E R
(FE~) 1Q25 2Q25 3Q25 4Q25 1Q26  2Q26F 3Q26F 4Q26F 1Q27F  2Q27F 3Q27F  4Q27F
¥ &g mag 482 616 713 492 876 913 1,080 967 1,131 1,494 1,274 1,215
FELA 135 212 257 171 304 320 378 338 396 523 446 425
FELAIRE 346 404 456 321 572 594 702 628 735 971 828 790
¥ER 81 67 91 131 107 110 130 116 136 179 153 146
FEANF 265 337 365 190 464 484 573 512 599 792 675 644
E R R CONE S ] 37 -134 73 56 52 43 43 43 45 44 44 44
R IECE S 302 203 438 246 517 527 616 555 645 835 719 688
ST i 74 40 94 54 102 106 121 110 126 158 138 133
FLisH ¥ 226 161 339 193 407 417 490 441 514 673 576 550
AT A 280 280 280 280 280 280 280 280 280 280 280 280
#L13 EPS(%) 8.07 5.74 12.10 6.88 14.55 14.89 17.51 15.76 18.36 24.04 20.58 19.66
EFIE 4 (%)
= 415(%) 71.89%  65.56%  63.89%  6520% = 6525%  65.00%  65.00% = 65.00%  65.00%  65.00% = 65.00%  65.00%
¥ ENE F (%) 55.09%  54.75%  51.16%  38.54%  52.99%  53.00%  53.00%  53.00%  53.00%  53.00%  53.00%  53.00%
Fis B E F (%) 46.95%  26.09%  47.50%  39.13%  46.50%  45.65%  45.39%  45.66% = 4545% = 45.05%  4523%  45.29%
QoQ(%)
Ao 25 9.69%  27.88%  15.80% -30.96%  77.99% = 424%  18.26% -10.52%  17.02% = 32.08% -14.73%  -4.60%
FENE A1.19%  27.10%  8.19% -47.99% 144.76%  425%  18.26% -10.52%  17.02% = 32.08% -14.73%  -4.60%
o F -16.03%  -32.77% 115.72% -43.87% 110.07%  2.03%  16.77%  -9.79%  16.12%  29.55% -13.96%  -4.32%
s b ¥ 20.99% -28.94% 110.83% -43.13% 111.51%  234%  17.59%  -9.98%  16.47%  30.92% -14.39%  -4.48%
YoY(%)
¥E e Eg 19.75%  30.79%  80.92%  -7.67%  81.96%  48.32%  51.48%  9633%  29.08%  63.55%  17.92%  25.73%
FENE 39.53%  45.80% 120.77% -29.33%  75.05%  43.58%  56.94% 170.01%  29.09% = 63.55%  17.92%  25.73%
R ECE S A11.62%  -32.19%  233.33%  -31.63%  71.03% 159.54%  40.49% 125.79%  24.81%  5847%  16.77%  23.84%
FLisH ¥ -16.71%  -32.57%  246.04%  -32.68%  80.21% 159.53%  44.75% 129.13%  26.17%  61.41%  17.52%  24.69%
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