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B > 2026 F F o F KB 2025 & o
FEIEGE R AHE 2026 & /2027 # {8 EPS 77.19 = /106.88
~LEE ﬁ B B 2026 £ /2027 & F oz i 46.06 & ~/61.39

N

B~ > YoY+100.00%/+33.30% ; #t {5 ¥ & 21.61 'ﬁ"b/29 93 &
~ 2 YoY+135.40%/+38.48% ; i ¢ EPS 77.19 ~/106.88 ~ -

(FE>) 2025  2026F  2027F  4Q24  1Q25  2Q25  3Q25  4Q25 1Q26F 2Q26F 3Q26F  4Q26F
R SIEN2 1 2,303 4,606 6,139 533 482 616 713 492 989 1,221 1244 1,152
¥EL L 1,527 2,978 3,963 350 346 404 456 321 643 790 801 744
¥EF 1,157 2,631 3,690 268 265 337 365 190 552 703 717 658
fis s F 918 2,161 2,993 286 226 161 339 193 466 575 581 539
15 EPS(~) 3279 7719 106.88 10.22 8.07 574 12.10 6.88 16.65 2053  20.75 19.25
£ 415 (%) 6629% 64.66% 64.55%  65.64% 71.89%  65.56%  63.89%  65.20% 65.04% 64.73% 64.41%  64.54%
iﬂn % (%) 5024%  57.12%  60.11%  5035%  55.09% 54.75% 51.16% 38.54%  55.85%  57.60%  57.64%  57.15%
fw B E F (%) 39.87% 46.93%  48.75%  53.66%  46.95%  26.09% 47.50% 39.13% 47.15% 47.10% 46.70%  46.79%
¥ £4Tr YoY/QoQ(%) 27.91% 100.00%  3330% 35.28%  -9.69%  27.88%  15.80% -30.96% 100.87%  23.45%  1.90%  -7.38%
B E YoY/QoQ(%)  2.72% 135.40%  38.48% 192.33% -20.99% -28.94% 110.83% -43.13% 142.06% 23.31%  1.04% -7.21%
i E A AE B 2P KA s EPS LA 280 AR
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FALRA FE#
(F&~) 2023 2024 2025 2026F  2027F (& ~) 2023 2024 2025 2026F  2027F
FAR 3,448 4361 7,657 10,854 14,085 ¥ ¥ i > E3E 1,186 1,800 2,303 4,606 6,139
mEF A 2,792 3,668 6,687 9,761 11,780 ¥ ¥4 4 386 663 776 1,628 2,176
mEEYERE 2,078 2,465 2,600 4,775 5281 4 k= qI2iE 800 1,137 1,527 2,978 3,963
R tE 28 B 4 377 469 587 1,583 1343 §Ep 217 282 370 347 273
Y 185 228 391 626 746 F E£1F 582 855 1,157 2,631 3,690
B ALHT .- -- -- 0 0 EBITDA 640 1,073 1,135 1,987 2,135
TEAE RS RAE 629 636 729 729 729 Eehyerz A 110 277 32 108 95
i 1,256 1,144 1,201 2,873 3,804 it F 692 1,132 1,189 2,739 3,785
oS SR 711 677 792 1,775 2,181 4 146 237 262 571 785
EHERE B4 118 123 220 360 356 fifs 548 894 918 2,161 2,993
st f i 545 467 409 958 1,487 #15 EPS(%) 19.59 31.92 32.79 77.19  106.88
# 3 m 2,191 3,216 6,457 7981 10281 % {8 EPS** 19.59 31.92 32.79 7719 106.88
&4 mon & 195 201 280 280 280 Gl i@ kAR EfFRTA 2 £ .
T e 1,612 2,209 2,591 4,115 6,416 312 : i EPS 1112 4 280 [uarit & ] =3ty
SR 1 2,182 3,205 6,435 7,952 10245 3£3: % 4R EPS 1R A 2.80 A E
R ¥ A 3,448 4,361 7,657 10,854 14,085
o i
FF™) 2023 2024 2025  2026F  2027F
BENE R X £ 4 A (%)
(FE=) 2023 2024 2025 2026F  2027F 4 £ o 5 31.28%  51.86%  27.91% 100.00%  33.30%
BRI E 583 769 815 2,851 2,724 Y ¥ 2925%  42.22%  3423%  95.09%  33.07%
i E 692 1,132 1,189 2,739 3,785 4 £4IF 27.00%  46.86%  3530% 127.38%  40.27%
1R gl 17 32 36 29 44 fis e F 2936%  62.96%  2.72% 135.40%  38.48%
YEF LGS 65 -130 185 -1,091 115 FAla 4 445 (%)
e YERE -191 -266 226 L174  -1220 =% 67.45%  63.17%  66.29%  64.66%  64.55%
REEBRE -17 427 -2,865 =503  -1,598 EBITDA(%) 53.97%  59.59%  49.28%  43.14%  34.78%
FALDEE 245 31 -119 21 A5 ¥ ES 49.11%  47.50%  5024%  57.12%  60.11%
B TR 3 232 388 2,738 -360 370 il E 5 46.26%  49.64%  39.87%  46.93%  48.75%
AexFRE -4 -8 7 122 -1213 AFAEPS 1591%  20.50%  11.99%  19.91% 21.25%
FREEBPRSE 117 56 2,230 -174 619 RE A E AR 25.03%  27.79%  1422%  27.08%  29.11%
LR/ P G 193 32 -86 549 528 a4 AR
REHT 316 293 3,079 0 0 i %(%) 36.44%  2624%  15.68%  2647% 27.01%
PR T NEIE| -430 -296 -480 -644 700 f R/ B (%) 57.33%  35.58%  18.59%  36.00%  37.00%
AW LFRE 38 91 -284 -79 448 ngst % (%) 392.65% 541.94% 844.73%  550.00% 540.00%
EREnE 769 387 135 2,175 507 H kA4
Viné 1,310 2,078 2,465 2,600 4775 B Ak 146.80  113.65 14544  114.00  115.00
Prmé 2,078 2,465 2,600 4,775 5281 i fotE A % dc 136.34 85.74 83.67 86.00  87.00
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%(76(’/@/ %mfe B D
PELIOEE 3 g1 -F%& - LB

B



) ¢

iR 5

CAPITAL

2026 £ 3 H 26 H
TR E R
(A&~ 3Q24 4Q24 1Q25 2Q25 3Q25 4Q25 1Q26F  2Q26F 3Q26F 4Q26F 1Q27F  2Q27F
L BN S ) 394 533 482 616 713 492 989 1,221 1,244 1,152 1,307 1,739
FEL A 151 183 135 212 257 171 346 431 443 409 463 616
FES Al 244 350 346 404 456 321 643 790 801 744 844 1,123
FER 78 82 81 67 91 131 91 87 84 85 81 58
FENE 165 268 265 337 365 190 552 703 717 658 763 1,064
E S N CRNERE I 34 91 37 -134 73 56 39 25 19 26 18 15
fran s g 131 360 302 203 438 246 591 728 736 684 780 1,080
AT18 fi 33 72 74 40 94 54 123 151 153 143 163 223
s E 98 286 226 161 339 193 466 575 581 539 615 854
BATIL A 280 280 280 280 280 280 280 280 280 280 280 280
#Lts EPS(%) 3.50 10.22 8.07 5.74 12.10 6.88 16.65 20.53 20.75 19.25 21.98 30.51
EFIE 4 (%)
= 415(%) 61.80%  65.64%  71.89%  65.56%  63.89%  6520%  65.04%  64.73%  64.41%  64.54%  64.56% = 64.56%
¥ EANE F (%) 41.92%  50.35%  55.09%  54.75%  51.16%  38.54%  55.85%  57.60% = 57.64%  57.15% = 58.37%  61.20%
Fis s F 5 (%) 24.83%  53.66%  46.95%  26.09%  47.50% = 39.13%  47.15%  47.10%  46.70%  46.79%  47.09% = 49.12%
QoQ(%)
¥y xF -1629%  3528%  -9.69%  27.88%  15.80% -30.96% 100.87%  23.45% 1.90%  -7.38%  13.43%  33.09%
FENE 28.55%  62.48%  -1.19%  27.10% 8.19% -47.99% 191.08%  27.32% 1.97%  -8.17%  15.84%  39.55%
frm & F -56.11%  173.69%  -16.03%  -32.77% 115.72% -43.87% 140.29%  23.14% 1.15%  -7.06%  14.05%  38.35%
s b ¥ -58.92% 192.33%  -20.99%  -28.94% 110.83%  -43.13% 142.06%  23.31% 1.04%  -721%  14.15%  38.84%
YoY(%)
¥ g ma 75.02%  36.49%  19.75%  30.79%  80.92%  -7.67% 105.35%  98.23%  74.43% 134.01%  32.14%  42.46%
FENE 25724%  46.25%  39.53%  45.80% 120.77% -29.33% 108.17% 108.54%  96.54% 247.04%  38.11%  51.37%
frm i F 25.77% 369.52%  -11.62%  -32.19% 233.33% -31.63%  95.63% 258.32%  68.01% 178.19%  32.03%  48.34%
is®E 21.01% 372.50% -16.71% -32.57% 246.04% -32.68% 106.23% 257.87%  71.50% 179.84%  31.96%  48.59%
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