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(F&=) 2024 2025 2026F  2027F  2028F (F & ~) 2024 2025 2026F  2027F  2028F
FAR 8,031 10242 12,444 14377 17316 ¥ £ 2R 3,724 4,055 5,769 9472 13,064
S 2,409 2,991 4,147 5,999 8,847 M E & A 2,926 3,071 4,041 6,138 7,912
REENERE 399 947 1,702 3,509 6,352 ¥ ES4IE4H 798 984 1,727 3334 5,152
R - R 939 988 980 1,162 1,042 &g 307 304 417 692 958
R 642 753 927 1,109 860 k4% 491 681 1311 2,642 4,194
BREEELHETF 1,231 1,200 6,821 6,821 6,821 EBITDA 985 1,018 1,604 2932 4483
7R~ RS R & 1,458 1,242 1,341 1,366 1380 % kg z 40 141 29 189 145 149
i 1,230 1,237 2,019 2,867 4,073 g @ 632 710 1,499 2,788 4343
oS R 952 994 1,243 1,893 1327 “ri@f 133 152 308 573 893
BHIERZ B3 358 416 397 406 407 fris 498 558 1,191 2214 3,450
2inds ff 278 242 776 974 2,747 fi4 EPS(R) 291 3.26 6.96 1293 20.15
#E R 6,801 9,005 10426 11,510 13,243 % 2418 EPS** 3.10 3.46 7.40 1376 21.44
ERTRISTEN 1,720 1,720 1,609 1,609 1609 :rl:fufsi s hdg hWiEflFhans 29 %1 o
R 2 4,240 4,554 5,252 6,359 8,084 12 il EPS rakk 17.12 [Basr] Azt Y
R TR 6,801 9,005 10425 11,509 13,242 33 % 2 4Ff EPS %k 16.09 At E
REE TE N 8,031 10242 12,444 14377 17,316
ok il
(FF™) 2024 2025  2026F  2027F  2028F
RENEE * £ 4 L5 (%)
(FE=) 2024 2025 2026F  2027F  2028F ¥ ¥ e Eif 1.92%  890%  4225%  64.20%  37.92%
YExtRS 895 919 1,081 2,135 3,141 ¥ ¥ =42 13.72%  2335%  7549%  93.03%  54.50%
i b 632 710 1,499 2,788 4343 E£F 25.69%  38.73%  92.54% 101.61%  58.72%
17 gl 415 370 293 289 289 fiis s F 1036%  11.94% 113.57%  85.93%  55.79%
YEF LGP -82 -101 -60 416 413 A1 4 A (%)
Hu¥ER4 -69 -59 651 -1358  -1,904 = q| 2143%  2427%  29.94%  3520%  39.43%
REBHRSE -840 -48 -510 -422 -423  EBITDA(%) 2646%  25.09%  27.80%  30.95%  34.32%
FAL DR -84 -146 313 -310 298 ¥ E 13.18%  16.79%  22.72%  27.90%  32.10%
EHRTFT R -755 98 0 0 0 fris®FF 1338%  13.75%  20.64%  2338% 2641%
HepFns 0 -1 -197 -112 124 BF APF 620%  544%  9.57%  1540%  19.92%
FEBRE -718 -308 164 77 110 "% o 4 5 38 79 3 732%  6.19%  11.42%  19.24%  26.05%
£ /20 G -409 -68 171 77 110 B4 i
REHT 0 0 0 0 0§ (%) 1532%  12.07%  1622%  19.94%  23.52%
PR T NEIT| 206 -241 -308 657 1222 G/ B (%) 18.09%  13.73%  1936%  24.91%  30.76%
RIS S -103 1 317 605 -1,123 gt (%) 253.04% 300.86% 333.59% 316.87% 666.80%
EREnE 619 548 755 1,807 2,843 H @A
BiRE 1,017 399 947 1,702 3,509 %R ¥k 77.54 82.90 75.87 60.56  45.42
Hrr s 399 947 1,702 3,509 6,352 i ctE A % Hc 88.56 86.70 62.27 4128 3079
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TR E R
(F&FH) 1Q25 2Q25 3Q25 4Q25 1Q26 2Q26 3Q26F 4Q26F 1Q27F  2Q27F  3Q27F  4Q27F
¥ E g~ gy 944 1,110 1,058 943 1,017 1,376 1,621 1,756 2,008 2,442 2,556 2,466
¥ELA 733 848 799 690 728 979 1,137 1,197 1,349 1,591 1,640 1,558
¥ELqLER 211 262 258 253 288 397 484 559 659 851 916 908
TEF 71 78 77 78 81 90 112 133 156 175 180 180
¥EAE 140 184 182 175 207 306 372 426 503 675 736 728
Eobgor 2 4o 14 -129 74 71 52 78 21 38 36 42 36 30
o F 153 55 255 246 258 384 392 464 539 718 772 759
A7 18 i 33 15 53 51 54 78 81 96 111 147 159 156
it s E 120 40 203 195 205 306 311 369 428 570 613 603
BoATIL & 1,712 1,712 1,712 1,712 1,712 1,712 1,712 1,712 1,712 1,712 1,712 1,712
15 EPS() 0.70 0.23 118 1.14 1.19 1.79 1.82 2.15 2.50 3.33 3.58 3.52
EFIR A (%)
£ 415 (%) 2234%  23.60%  24.44%  26.81%  2835%  28.84%  29.84%  31.84%  32.84%  34.84%  35.84%  36.84%
¥EANEF%) 1479%  1657%  17.18%  18.59%  20.34%  22.26%  22.92%  2427%  25.05%  27.66%  28.79%  29.53%
FLts b F 5 (%) 1276%  3.58%  19.16%  20.65%  20.12%  2227%  1921%  21.00%  21.33%  2336%  23.98%  24.43%
QoQ(%)
C SIEN2 1 436% 17.59%  -472% -10.85%  7.79%  3533% 17.82%  831%  1439%  21.60% = 4.67%  -3.51%
FENE 3051%  31.71%  -121%  -351%  17.92%  48.12%  21.30%  14.68%  18.05%  3427%  8.96%  -1.03%
AR 16.03% -64.07% 363.95%  -3.70%  5.05%  48.62%  2.18%  18.39%  16.09%  33.09%  7.56%  -1.71%
s d ¥ 1524% -67.01% 409.89%  -3.92%  5.03%  49.79%  1.65%  18.39%  16.16%  3320%  7.46%  -1.69%
YoY(%)
¥ E g~y 821%  1431%  845%  424%  7.67% 2391%  5322%  86.15%  97.54%  77.50%  57.70%  40.49%
¥EAE 1296%  43.44%  37.92%  63.86%  48.06%  66.51% 104.44% 142.96% 14322% 120.48%  98.06%  70.93%
fn s F -17.28%  -72.53% 12422%  86.27%  68.64% 597.55%  53.62%  88.86% 108.71%  86.90%  96.75%  63.35%
fiswF -17.46%  -74.87% 126.63%  86.25%  69.75% 670.73%  53.65%  89.33% 109.40%  8621%  96.86%  63.46%
1 ARISEPSIR A17.127 A3t ¥
2 i F g AP EfIFE RS 20 .
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