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Power Quality Voltage Issues Sustainability
« Customer was experiencing grid = A NY customer had sensitive = A global leader in sustainability has
voltage fluctuations that impacted equipment impacted by voltage committed to 100% renewable power
sensitive equipment. issues caused by firing up chillers. across their operation.
« Cost themn time. money. business = They no longer experienced the issue - The strategy includes water
disruption due to component failure. after installing 1.5 MWs of Bloom stewardship. renewable energy
« Bloom Servers mitigated this issue Servers. sources, low carbon footprint and
« The company’s engineers are alternative power solution innovation.
demanding Bloom for all of their - Bloom helps this customer achieve
buildings. their mission with a biogas powered

Energy Server that is carbon neutral
and requires no water to operate.
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¥FENE 2,382 4,890 6,896 279 249 344 709 298 466 909 826 1,144
FLis s E 1,925 3953 5558 122 258 316 606 201 384 735 674 925
S EPS() 20.56 4223 59.38 1.30 2.76 3.38 6.47 2.15 4.10 7.85 7.20 9.88
=41 (%) 28.05% 28.59% 28.16% 29.35% 24.76% 26.85% 29.02% 26.00% 27.87% 28.44% 28.52% 28.56%
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FLts ¥ YoY/QoQ(%) 132.03% 105.38% 40.59% -8.56% 112.12% 22.24% 91.69% -66.84% 91.03% 91.48% -831% 37.35%
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FTENE 6,554 9,755 13,134 1,501 1,202 1,556 1,008 1,206 2,049 2,290 1,101 1,765
fiis 7 5,721 8,066 10,516 790 1,090 1,678 1,039 1,021 1,704 1,957 889 1,477
FLis EPS(+) 16.46 23.21 30.26 2.27 3.14 4.83 2.99 2.94 4.90 5.63 2.56 4.25
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Table 1. Worldwide IT Spending Forecast (Millions of U.S. Dollars)

2025 Spending 2025 Growth (%) | 2026 Spending | 2026 Growth (%)
Data Center Systems 505,634 51.6 787,990 55.8
Devices 79,663 9.7 856,189 8.2
Software 1,254,449 12.8 1,443,621 151
IT Services 1,715,650 6.2 1,870,197 9.0
Communications Services 1,296,409 3.3 1,358,553 4.8
Overall IT 5,563,805 10.5 6,316,550 13.5

Source: Gartner (April 2026)
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% z& (Fab22) P1 2nm 2025 E#HFE A % ® (Fab21) P3 2nm 2028 = & &
% 22 (Fab22) P2 2nm 2026 & & & p + JSMC P1 = 3 B A7 cEA
% 22 (Fab22) P3 2nm 2027 & & A& p A JSMC P2 6/7nm 2R ¢
% z& (Fab22) P4 2nm/A16 2027-2028 & & w4 ESMC Pl 12/16/22/28nm 2027 & & &
% 22 (Fab22) P5 2nm/A16 2027-2028 & &
% 22 (Fab22) P6 1. 4nm e
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27 5 2024 2025 2026 2027
# 4% (Process) 18A 18A 18A-P/ 14A 14A/ 10A
% 1 (Device) RibbonFET RibbonFET RibbonFET RibbonFET
¥ & =7 (Backside power) Yes (PowerVia) Yes (PowerVia) Yes (PowerVia) Yes (PowerVia)
, . 238 (18A-P)/ ~290 (14A) /
Intel ; 2 N
nte % & (Density MTx/mm?) 195 205 ~280 (14A) 340+ (10A)
e 3.49 (18A-P) / 3.68 (14A) /
zx. (Performance norm) 2.78 32 3.68 (14A) ~4.10 (10A)
¥ #£ (Power norm) 0.18 0.15 0.12 0.09
#l 42 (Process) SF3 SF2 SF2P / SF2X SF1.4/ SF2Z
2 4§ (Device) MBCFET (GAA) MBCFET (GAA) MBCFET (GAA) MBCFET (GAA)
# o =% (Backside power) No No No Yes (BSPDN, SF27)
Samsung -
% & (Density MTx/mm?) 178 187 198 243
#zie (Performance norm) 1.87 2.02 2.11 2.32 (SF1.4/SF2Z)
# 4~ (Power norm) 0.24 0.21 0.2 0.16 (SF1.4/SF27)
# 42 (Process) N3E / N3P N2 N2P/A16 Al16/A14
% # (Device) FinFET Nanosheet Nanosheet Nanosheet
L . N2P: No A16: Yes (SPR) /
e + & T (Backside power) No No A16: Yes (SPR) ‘Al4: No
. 273 (N3E) / 349 (N2P) ~380+ (A16) /
2
% & (Density MTx/mm?) 284 (N3P) 313 ~380+ (A16) ~420+ (A14)
$#% (Performance norm) [1.95 (N3E) / 2.05 (N3P) 22 2.44 (N2P) / 2.55 (A16)|2.55 (A16) / 2.75 (A14)
# 4% (Power norm) 0.19 (N3E) / 0.17 (N3P) 0.13 0.12 (N2P)/ 0.10 (A16)(0.10 (A16) / 0.09 (A14)

Source : Techlnsights ~ & 7454 T2 & o
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T EAT R 5,391 7,440 9,702 1,153 1,066 1,084 1,246 1,233 1,356 1,557 1,635 1,798
FESAIRF 2,440 3,471 4,621 533 450 477 566 549 612 714 753 836
FTENE 1,435 2,266 3,114 358 259 253 337 286 360 452 454 532
fiLis ¥ F 1,440 2,192 2,991 285 290 262 340 304 355 440 445 517
FLts EPS(#) 15.20 23.15 31.59 3.01 3.06 2.76 3.59 3.21 3.75 4.65 4.70 5.45
£ 415 (%) 45.26% 46.66% 47.64% 46.24% 4227% 44.02% 4541% 44.53% 45.10% 45.84% 46.08% 46.51%
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Fts B E X (%) 896%  9.84%  927% 12.10% 11.21% 13.27% 13.66%  5.68%  9.52%  7.40%  9.42%  7.68%
¥ E12 > YoY/QoQ(%) 17.18% -4.58% -2.08%  0.66% -5.19%  9.94%  4.98% 11.99% -1.54% -531% -1.85% -291%
Fits B EYoY/QoQ(%) -11.49%  4.77% -7.81% 12.85% -12.19% 30.17%  8.10% -53.45% 65.09% -26.45% 24.97% -20.78%
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B P q~ 2026F 2027F 2028F 2Q25 3Q25 4Q25 1Q26 2Q26 3Q26F 4Q26F 1Q27F 2Q27F
%’#‘i'«:% pe 1] 247,147 239,534 236,675 51,333 50,872 54,162 56,997 63,819 64,487 61,845 60,382 59,071
FELIEE 38,929 40,513 39,752 9,583 8,239 9,785 11,741 7,098 11,372 8,714 10,184 8,949
%" E S U 19,094 21,410 20,457 5,817 4,297 5,072 6,436 2,665 6,535 3,457 5,475 4,342
7}@?3 B F 13,814 14,894 13,941 3,856 2,956 3,704 5,169 1,413 4,766 2,466 3,627 2,866
FLis EPS(=) 2.25 2.42 2.27 0.63 0.48 0.60 0.84 0.23 0.78 0.40 0.59 0.47
£ 415 (%) 15.75% 1691% 16.80% 18.67% 16.20% 18.07% 20.60% 11.12% 17.63% 14.09% 16.87% 15.15%
FENE F(%) 7.73% 8.94% 8.64% 11.33% 8.45%  9.36% 11.29%  4.18% 10.13% 5.59% 9.07% 7.35%
7}%%{2 #HEF (%) 5.59% 6.22% 5.89% 7.51% 5.81% 6.84% 9.07% 2.21% 7.39% 3.99% 6.01% 4.85%
FEIRYoY/QoQ(%) 18.17% -3.08% -1.19% -2.73% -0.90%  6.47% 5.23% 11.97% 1.05% -4.10% -237% -2.17%
FLis ¥ £ YoY/QoQ(%) -6.03%  7.82% -6.40% -7.89% -23.34% 25.31% 39.58% -72.67% 237.40% -48.27% 47.09% -20.97%
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ONL#; #
Year| DJF | JFM | FMA | MAM| AM] | M]JJ | JJA | JAS [ ASO | SON [OND | NDJ
2020 0.7 | 0.7 | 0.6 | 0.3 00 | 02| <3 | 0.8 | 08|20 |-2:1 |12
2021|-1.0|-09|-0.7|-0.6| -04|-0.3|-0.3|-0.5|-0.6|-0.8|-0.9|-0.8
2022 -08|-0.7|-08|-09|-08|-0.7|-0.7|-0.8|-0.9|-0.9|-0.8|-0.7
2023 0.5 ] =0.3 | 0.1 0.2 0.5 0.7 1.0 1.3 1.5 1.7 1.9 2.0
2024 1.8 | 1.5 | 1.2 | 0.8 | 0.4 0.2 0.1 0.0 | -0.1]| 02| -03]|-0.49
2025| -0.5 | -0.2 | -0.1 | 0.0 | 0.0 0.0 |-0.1|-0.3|-0.4| -0.6| -0.6 | -0.6
2026| -0.4 | -0.2 | 0.1 0.5 | 0.9 1.4 1.8
7 fL k& : National Weather Service (_(-’5&7'6(25{/ 7> —
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1076/8~1977/3  |35Hc8R -11.49% 827%| -1754% 248% 4270% -21%
1977/8~1978/1 S5£§! 1625% 553% 19.52% 1663% 18.13% 19.77%
1979/10~1980/1 |5552488 -1 % -1.51% 143% -328% -10.52% -9.03%
1982/4~1983/7 |@3%Hc88 189% -164% -5.08% 31.77% 12.17% 8.33%,
1986/8~1988/2  [3&%42 -69% -147% 9.33% 5.15% 4.33% 1.17%
1991/5~1992/6  |35H2288 -1.07% -184% 2UN% 263% 3.38% -6.16%
1994/9~1995/3 |chfEegd 1.17% -3.56% 1180% 12.13% 233% -8.9%
1997/5~1998/4 |i@3gEc8a 128% -49% 17% 641% T67%|  -1023%
2002/6~2003/3 |fEEREE -827% 0.10% -02% 0.33% 6.52% -1762%
2004/7~2005/2 |33E=88 -1059% -11.49% -394% 343% 1503% 5.26%)|
2006/8~2007/1  |55E=88 61.15% 19.34% 2904% -231% 11.33% -4 53%
2009/7~2010/4  [3§E288 2090% -695% 952% -106% -585% -10.71%
2014/11~2016/5 |§@3§5288 9.59% -5.19% 1185% -5.14% S1N% -1798%
2018/10~2019/6 |[33E=88 500% 437% -388% -4 93% -1.88% -1293%
2023/5~2024/4 |3§H=88 -145% -558% -04% -71.32% -11.16% -7181%
_EIRER 533% 333% 533% 533% 60.0% 26.7%
SFE,?_EE 546% -084% 580% 2.30% 487% -4.717%
?Eglﬂiﬁ 71.43% 0.00% 57.14% 4286% 4286% 28.57%
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United 2025/26 Estimates P 2471
States 2026/27 July projections e 21.09
Aug. projections I 21.09
Russia 2025/26 Estimates 0 48.00
2026127 July projections | 47.50
Aug. projections | 46,00
European 12025/26 Estimates e 3150
Union 2026/27 July projections R 3100
Aug. projections | 31.00
Canada 2025/26 Estimates O 2960
2026/27 July projections TR 21 50
Aug. projections I, 28.50
Australia  2025/26 Estimates 2450
2026/27 July projections 2200
Aug. projections I 22.00
Argentina 2025/26 Estimates T 1010
2026127 July projections I 15.00
Aug. projections I 15.00
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United 2025/26 Estimates s
States 2026/27 July projections P 4181
Aug. projections I 4 1.66
China 2025126 Estimates e 4007
2026/27 July projections I 141,00
Aug. projections I 14100
European 2025/26 Estimates e 145,11
Union 2026/27 July projections e 136.00
Aug. projections I 134.20
India 2025126 Estimates I 17 95
2026/27 July projections I 121.00
Aug. projections I 121.00
Russia 2025126 Estimates e 90.30
2026/27 July projections [ 88.50
Aug. projections I G550
Canada 2025/26 Estimates I 39.96
2026/27 July projections I 34.00
Aug. projections I 3500
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2025126 July projections for Aug. projections for
2024125 estimates 2026127 2026127
Cotton Cotton é¢/lb 6320 61.50 73.00 75.00
Barley $/bu 6.31 5.46 5.60 560
Feed Corn $/bu 424 415 4.40 450
grains & Oats $/bu 3.35 3.23 3.35 3.35
wheat  gorghum $/bu 4.07 3.55 410 430
Wheat $/bu 552 5.06 6.00 6.20
Rice Long $/cwt 14.00 10.40 13.50 13.50
I Medium and short $/cowt 18.50 18.50 16.70 18.70
Meal $ /st 299.77 320.00 310.00 310.00
Soybeans QOil $/lb 0.48 0.64 0.70 0.70
Qilseed $/bu 10.00 10.40 11.40 11.40
¢ /lb cents per pound $/1Ib dollars per pound
$/bu dollars per bushel $/cwt dollars per hundredweight
5 /st dollars per short ton
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nh : SE ug A
#2026 & ,)5\ > oL z%\ ﬁi. m_l ke :L&-F ;M
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B 2026F 2027F
B dfor 25 110,505 111,243 113,796 24,872 24,677 26206 26,902 26,965 28,694 27944 27204 27,049
¥EL g 15,567 16,057 16,528 3237 3,664 4,045 3,784 3,599 4,129 4,055 3,868 4,019
¥FENE 4841 5527 5,688 996 1,081 1,338 1,181 914 1,378 1,368 1,254 1431
Fts b F 3306 3,879 3,930 572 781 1,388 789 447 994 1,077 856 957
FLISEPS(~) 3.69 433 439 0.64 0.87 1.55 0.88 0.50 1.11 1.20 0.96 1.07
£ )2 (%) 14.09% 14.43% 14.52% 13.01% 14.85% 15.43% 14.07% 13.35% 14.39% 14.51% 14.22% 14.86%
¥FENEF %) 438% 497%  5.00% 4.00% 438% 5.11% 439% 339% 4.80% 4.90% 4.61%  529%
FLts b F 5 (%) 2.99%  3.49% 3.45% 230% 3.16% 530% 2.93% 1.66% 3.46% 3.86% 3.15%  3.54%
¥ %92 » YoY/QoQ(% 9.17%  0.67% 2.29% -2.34% -0.78%  6.20% 2.65% 023% 641% -2.61% -2.65% -0.57%
®
LS FYoY/QoQ(%)  -8.78% 17.32%  132% -35.18% 36.46% 77.81% -43.19% -43.39% 122.50%  8.44% -20.51% 11.70%
RSB E R A EFERE 2 27 £ EPSIE R B ABI48 A E o
i b ; F bt
=l o o 2¥ X B G RC ; >
FI‘# R gn%’»@??% %&ﬁév}‘a/(_@are i
HE PR 171 aid - - &F#E - LB
A€ oL 0 V215 TT
CAPITAL E,; . E 2
AsEt
1 hd L0824 2 (4 L2, | A Big
@ ‘Bi iHTLHE B a il g ¥
e AL R N
EHAA LR TR ETHEE LB A
FF A& o .
st
i 1%
® SRS aE R FREE
283 I Y SRR RS & 0 2H2640
2 3 > N » 27
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B :FHA 2026F 2027F 2028F  2Q25 3Q25 4Q25 1Q26 2Q26 3Q26F 4Q26F 1Q27F 2Q27F
¥ #1@&;; 29,536 30,085 30,551 7,061 7,094 7,579 7,176 7225 71387 1,747 1379 7450
YELqER 5591 6260 6,494 1494 1576 1534 1273 1357 1421 1539 1522 1,562
FENF 2998 3,677 3,909 909 1,008 912 574 760 786 878 883 918
fis g 2,185 2,674 2,830 760 880 724 373 581 606 625 656 639
FLISEPS(&) 7.41 9.07 9.60 2.58 2.98 2.45 1.26 1.97 2.05 2.12 222 2.17
£ 4] % (%) 18.93% 20.81% 21.26% 21.16% 22.22% 2024% 17.75% 18.79% 19.24% 19.87% 20.63% 20.96%
¥ EFE F(%) 10.15% 12.22% 12.80% 12.88% 14.21% 12.03%  7.99% 10.52% 10.64% 11.34% 11.96% 12.32%
FLis B F (%) 7.40%  8.89%  9.26% 10.76% 12.40%  9.55%  5.19%  8.05% 820% 8.07% 8.89%  8.58%
¥ #9422 YoY/QoQ(%)  3.88%  1.86%  1.55%  5.43% 0.47%  6.84% -532% 0.68% 223% 4.88% -4.76%  0.96%
1B EYoY/QoQ(%) -28.69% 22.39%  5.84%  851% 15.80% -17.77% -48.48% 56.00%  4.13%  3.20% 4.95% -2.53%
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