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B BERGULTTH - Intel SRERERNRE R - EATFRHFY2H27THENEZE -
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FY27 DCAI 3% 4R# 50%LA ERYIEE
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SARBENAEASZL - FEHARSAE/RE  E—LTEBEANHSHEENRER
A EBENEAET - &% - PC ZEHBMDA Intel K 50% EU- ™ PCEFY27 HEE
R FY26 il 12% WER B TBX 10%MERT - BIEZER /L EBTT
HEFFR) 50% YoY AR - Intel FY27 ZEREEZUUEBIRTER 30% - BB ZT - AMD
BERBLEEZE 100% WAE - FEIEEBEWIEEBE 70% - EIt Intel E£FZE
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Bloomberg A9 FY26F - FY27F Fafh{E% 1.5 ;TR 2.0 7T - FMFEME FY26F -
FY27F affER 1.67 7Tk 224 7t - RMBEEWEFS RS0 -
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HMFSHERFEEDL FY28F /9 EPS $3.00 =75k £ x 35 B9 PE SR HRE$105 =
7T - BTEIRIES 15% - HARBEBEERRES 1) Intel 3 EREERZIR - R Server
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AEIRE  (ERKSE mE B WEE BEE EPS PE (x) PB (x) ROE (%) JEFZE (%)
(BE8=%) #A=F FY26F FY27F FY26F FY27F FY26F FY27F FY26F FY27F FY26F FY27F
EXS ] INTCUS 486596 BiE 92 105 17 22 55.1 418 43 39 4.0 8.9 0.0 0.0
BrkEEe  AMDUS 924,667 BiE 566 600 7.3 12.2 775 46.4 12.7 9.6 154 26.3 0.0 0.0

ERIHR 1 ATER - Bloomberg - EF#%E

EZ : FEREWEEGER B : BEET
FY3Q26 QoQ YoY EFfFaEfL Diff. M5 iEs Diff.
=E VPN 16,513 24% 20.9% 16,778 -1.6% 16,534 -01%
ER 7284 81% 335% 7,235 0.7% 6,952 4.8%
EEMNE 3,234 16.8% 12.2% 2938 101% 2,697 19.9%
MEEF 2,756 25.4% 169.4% 2478 N.2% 2056 341%
EPS (7T) 0.52 23.8% 126.1% 049 71% 040 28.7%
FERNE
EF=E 441% 4312% 4205%
ER% 19.58% 17.51% 16.31%
EIIES 16.69% 14.77% 1243%
BlR=: RREUBEN FREER Efl : BBET
FY25 FY26 FY27F
old New Diff. old New Diff.
=EON 52,853 65,530 62,848 -41% 81805 71,224 -129%
EF 19410 27975 26,604 -49% 37593 32,532 -13.5%
S 2916 10,948 10,262 -6.3% 15,634 13413 -14.2%
izkeS=l 1929 9,204 8,593 -6.6% 1314 1,438 -12.8%
EPS (7T) 041 179 167 -6.6% 257 2.24 -12.8%
FEFR
EHE 36.7% 42.7% 42.3% -- 46.0% 45.7%
ERE 55% 16.7% 16.3% -- 19.1% 18.8%
BRE 3.6% 14.0% 13.7% -- 16.0% 16.1%
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Intel REREAREREB Z— 2B - MERANELCRER - HEFIREK
RICPURIE AT - Intel IERLIPC - ARBZERENCPURER - ITFEHER
BARERPOBENATESEYMESHEE - TEZRFHFRBMFEE
(AMD) -

SERRIEEM

Intel EFEE UL & Intel Product ~ Foundry X\ & OthersiE =18 - i Intel
Producta {43 B Desktop ~ NB HIHE M E FEEIH(Client Compute Group,
CCOUREFEER B NMIFEDCAI(Data Center and Al) - mOthersBI&EEAK
Mobileye & FPGARJAltera -

E=RM: BPEBEFEER Efl: BBET

4%

27%
41%

28%

H Client Computing ( CCG) B Datacenter and Al ( DCAI)
H Intel Foundry Services ( IFS) = All Other

BERER : Intel - EFRER

BIZRA: Intel 2IRBISE I Efl : BBETT
Intel's global manufacturing footprint
-8l Arizora ~MMalaysia
Oregon ke 4 ChEou ::::“lenory Fab
M lsrael
# CostaRica
Intel A
Worldwide
Headquarters

Santa Clara, Caifornia

W Walerfabs W Assemblyandtest ¥ Intel presence
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B&R+: FRER Efl: BBER
FY1Q26  FY2Q26  FY3Q26  FY4Q26F FY1Q27F FY2Q27F FY3Q27F  FYAQ27F  FY26F FY27F FY28F
ERPTEUL
(CCG) 7,727 8,877 8,097 7473 6,905 6,905 6,905 6,905 32174 27,621 29,221
(DCAl) 5,052 6,262 7,318 8,464 8,870 9,819 10,146 11428 27,096 40,264 61,621
(IFS) 5421 5,765 6,697 9,109 9,292 9,689 9,963 11466 26992 40410 58,158
All Other 628 701 692 692 692 692 692 692 2,713 2,768 2,768

Cross-Sell 5251 5477 6,291 9,109 9,292 9,689 9,963 10,894 26,128 39,837 54,690
2ERR

EESION 13,577 16128 16513 16,630 16468 17416 17,743 19598 62,848 71224 97,078
EXE 5,570 6,737 6,968 7,329 7,504 7,959 8,185 8884 26604 32532 43,834
e i) 1,668 2,770 2,738 3,086 3,058 3,274 3,430 3651 10262 13413 17,775
kel 1,485 2,197 2,300 2,612 2,603 2,789 2,924 3,123 8593 11,438 15316
EPS(7T) 0.29 0.42 0.45 0.51 0.51 0.55 0.57 0.61 1.67 2.24 3.00
tE%

ERE%)  410%  418%  422%  441%  456%  457%  461%  453%  423%  457%  452%
BEE%)  123%  172%  166%  186%  186%  188%  193%  186%  163%  188%  183%
FRE%)  109%  136%  13.9%  157%  158%  160%  165%  159%  137%  161%  158%
EMER

EESLON 7.2% 254%  209%  216%  213% 8.0% 74% 17.8%  189%  133%  36.3%
EXRERN 123%  767%  277%  415%  347%  181%  175%  212%  371%  223%  347%
BEXNE 141.7% -650.7% 797%  1561%  833%  182%  253%  183%  2519% 30.7%  325%
Mg ER 156.0% -5982% 124.8% 2405% 753%  27.0%  271%  196% 3455% 331%  33.9%
EPS(7T) 1231% -5200% 959% 2411% 758%  301%  271%  196% 307.9% 340%  339%
FHEX

EXRBA -07%  18.8% 2.4% 0.7% -1.0% 5.8% 1.9% 10.5%

EARER 7.5% 21.0% 3.4% 5.2% 24% 6.1% 2.8% 8.5%

BEXNE 384%  661%  -12%  127%  -09% 71% 4.8% 6.4%

M ER 936%  47.9% 47% 135%  -03% 72% 4.8% 6.8%

EPS(7T) 933%  44.8% 7.3% 135%  -03% 72% 4.8% 6.8%
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Disclaimer

Analyst Certification

The research analyst responsible for this report hereby certifies (or, where multiple research analysts are primarily responsible for this report) that:

(1) the views expressed in this research report accurately reflect the analyst's personal views about the subject securities and issuers.

(2) the analyst also certifies that no part of his/her compensation was, is, or will be, directly or indirectly, related to the specific recommendations or views expressed in this
research report.

Disclaimer

This document is for informational purposes only and does not constitute a solicitation for the purchase or sale of any securities. The information contained herein was obtained
from sources, which we believe to be reliable, but whose accuracy and completeness we do not guarantee. The opinions and recommendations herein do not take into account
the investment objectives, financial situation and particular needs of the reader. Opinions expressed are subject to change without notice. Investors should assume that Fubon
Securities or its subsidiaries or its affiliates is seeking or will seek investment banking or other business relationships with the companies in this report. Copyright 2025 Fubon
Investment Service — All rights reserved. Any duplication or redistribution of this report is prohibited. Additional information is available upon request.

This report has been produced in Chinese. In the event of questions regarding the accuracy of the translation, please refer to the original Chinese version.

Fubon's Rating System

Rating Definition

Buy Expected absolute return to be over 15% within the next 6 months

Neutral Expected absolute return to be level within the next 6 months

Sell Expected absolute return to be over negative 15% within the next 6 months

Not Rated (NR) Pursuant to Fubon acting in deals involving the company or there is not a sufficient fundamental basis for determining an investment rating
Under Review Fubon is in the process of determining an investment rating and will assign a rating within the 3- to 6-month horizon
Sector Rating Definition

Overweight Sector expected to outperform the broader market indexes within the next 6-12 months

Market Weight Sector expected to perform in line with the broader market averages within the next 6-12 months

Underweight Sector expected to underperform the broader market indexes within the next 6-12 months.
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