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FE g BiE -
EZE (r) 666 600 11.0%
EPS (%) 1904 1223  557%
BREPE(X) 350 491
TEMBIRERAW Z12A31H
EEET FY25  FY26F  FY27F
EEWA 53,309 104,134 150,186
YoY(%) 539%  953%  442%
EXM® 15827 38622 55283
YoY(%) 103.7% 144.0% 43.1%
BEPER 13728 33,028 47,271
EPS(7T) 8.26 19.04 2599
YoY(%) 982% 1305% 36.5%
EME%) 557% 551%  54.8%
BEmE%)  297% 371%  36.8%
FRE%)  258% 317%  31.5%
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i +FEk AMD (AMD US)
BR<F EPS %30 20 357t

HEHSEE - BIRERAAE 666 =7t - BERIE 38%

1.3Q26 MIRBRTHEEY - ERFLOEWEEERT 64%

2.4Q26 EWSKMIZRE - AMD &l FY4Q26 ERith/LZEIE 50%
3. Opex #HIGH - Fafh FY27 EPS BEZE2 20 =7t

3Q26 MREBR TSR - ERPOEULLEE 64%

AMD FY3Q26E 1 133.8/83=70(QoQ +16.0%, YoY +44.7%) - BREFEMH
13331 U KMI5TEER130.7/E%70 ; Non-GAAPE & %R29.33% « BIREF
FEhA928.93% U K5 TEMMAY28.11% ; Non-GAAP#EEEPS42.09%75(QoQ
+25.6% ,YoY +74.5%) - B@REMM1.98E T RS TEMMN106ETT - HPhER
PAOEWEERAZET64% - HE(Client )ZPIZE I 29E=TT(YoY +7%) ; B
o/ Data Center ) BP9 UL85E3=TT(YoY +95%) ; #EEE( Gaming )EFFIEILT7.7
EZE7T(YoY -40%) ; R AT Embedded )ZPIE U 11123=TT(YoY +29%) -

4Q26E SR THIHTER - AMDTELFY4Q26 EihLWFIE50%
AMDTEEFY4Q26Z W 4167 ~173/E37T - QoQ~+27.1% * YoY~65.5% - EHTh
SHEHN162 83 EETEFERMBEMILI7L.02EET - EFZRERSS% - FE™
SRR R M8 EB955% OPEXTREM A37 5EERT MEL3% 2 T - F8EFY4Q26
EPS#%EZRI2.89E=nEEREMURTISAMHI2.3K2.67E70 - MEREmR L -
ERPOZERMI455X Helios RackiIMEEW QoQ #&MEL 50% - Client +
Gaming RIREPCHESERBHRNETEEWTEM QoQ REBE 20% - M
Embedded ZUWRIKSHRMAURBEIRGEKEFEMEMR - 15 - 4Q26152
Al GPUEIRE R Bi#Server CPUNZEE - FEXEMI450%45! K Heliosté BRI
AIRELE -

Opex IS H - F8fl FY27 EPS BR3E%F 20 =5t

RIEREB AT L8 2027 FERPORIRE - CPU RIEFRIAME 70% - (B
HERZEME  EE2RENEEEMIEINMIE ASP - HMRBERBR AMD EHE
BEE PEENEBRFHF AMD RE—SFENMNEAZLEZER 7 EHERS
MUK F R RIRIBERE - M AlGPU B9&7 - AMD RRBRIBRZIEEEF 2027
FoJgeEL 3GW EFAE - DL 1GW &ER 120~150 BETHER £ - FY27 F
Al GPU ZIi#53EER) 400 87T - EERPORBHMEE - AMD 788 FY27 &
o OB S EE 80% - HENEEEEWAR 80% - AMD #t# FY27 FER L - B
1 CPU RUIBERH R GPU - 2FEBMRFGMHFTE 54%~55% + 18 Opex BIZ&EAK
WEE  IEREXBEAEESE - H Opex IBEAIBEENN—%  RAIt2F
B Opex HEWRILEAIRYE FY26 B9 26% FBRE 18% - EFFIZEM 26% LA E
32% - iE—HEEEMZE OpenAl # Meta HESFENTE - EREBRNEE
SEMIRSIFER FY27 TBERmRNEREYR - EEEFRTRN 4026 AR EE—
DRUERER -

ERFRZE
Bloomberg #J FY25 -~ FY26F Faft{ER 7.6 7thUK 16.04 st - FMFRME FY25F -
FY26F 214517 8.26 7t K 19.04 Tt -

AHEEE S
ML FY27 B9 EPS 19.04 =705k £ x 35 A9 PE {52/ B12E$666 =TT -
% 38% - BEMERZS OpenAl ERIPLEEFKBE -

BT R IR

BEREREZRAES



[IJ'] EEBRT | HEpE
YNESIRE

Bl=—: RFEFELRE

AEIRE  (ERRSE mE =R WKEE BEE EPS PE (x) PB (x) ROE (%) EFE (%)
(BBxE) &% FY26F FY27F FY26F FY27F FY26F FY27F FY26F FY27F FY26F FY27F
BiFEE AMDUS 789955 BiE 484 666 826 1904 586 254 10.8 8.2 154 26.5 0.0 0.0
EXa) INTCUS 321,823 i 61 105 17 2.2 353 273 2.5 23 4.0 6.9 0.0 0.0
FHRAR . ATER - Bloomberg ~ EB 1R
EZ : FEREWEEGER B : BEET
FY3Q26 QoQ YoY EFfFaEfL Diff. M5 iEs Diff.
=E VPN 13377 16.0% 44.7% 13,331 03% 13,068 24%
ER 7483 15.3% 49.9% 7522 -05% 7323 2.2%
EEMNE 3923 26.8% 75.3% 3,856 17% 3,674 6.8%
MEEF 347 25.8% 76.6% 3,284 57% 3,258 6.5%
EPS (7T) 209 25.6% 74.5% 198 5.6% 196 6.7%
FERNE
EF=E 55.94% 56.43% 56.04%
ER% 29.33% 28.93% 281%
EIIES 25.95% 24.64% 24.93%
BIR=: RRSUWHARENFEGER B : BEET
FY25 FY26F FY27F
old New Diff. old New Diff.
=EON 25,785 52,342 53,309 18% 90975 104,34 14.5%
EF 13,759 29,212 29,676 1.6% 50,276 57366 141%
S 6,38 13939 15,827 13.5% 23,922 38,622 61.4%
izkeS=l 5420 1247 13,728 13.0% 20,380 33,028 62.1%
EPS (7T) 3.32 733 8.26 12.7% 1223 19.04 55.7%
FEF R
ESAIES 53.4% 55.8% 55.7% -- 55.3% 55.1%
ERE 23.8% 26.6% 29.7% -- 26.3% 371%
BRE 21.0% 23.2% 25.8% -- 22.4% 31.7%
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HBi=+E52( Advanced Micro Devices, AMD )BITI/8 19694 - ABEBAIALSEE MM
W& REEPREESR(CPU)REFEER(GPU )NWEREAT - AMDRYIES
mEMRHEER R - BHE2000F R ATREMFORBESHEELR
(GlobalFoundries) - BB+ EIRNAT - ERBERICRI REMBE - AMD
WEWEFI D BER PO - F B (PCli) - 2 B i (B S UK B B ) LUK BR ATUE
EMFPGA - AMDZEAIER 7 52 R ( Intel )ASMERARIX86ZRBCPUMIER - [E
R A CPUMGPURIMTRI+EEE AT -

XM

o  ZERld(DataCenter): B4&ServerfJEPYC CPU - MIZ3IRIGPU - Pensado
HIDPURLKFPGA - B RO EBPI UL A S EE R UI50% -

o XEFSIw( Client) : B F FRIBMMEL I EMAIRyzen CPU ~ RAREE
CPU - ClientZiFIZ U4 S E2FEEUI25% -

o HEETRFR(Gaming): 7 mEZEMRadeon PROLUK 2 FARIRadeon RXE
REMREMLAIER A SIPSE EXBOXEHESOC - B R~ (Gaming) 3l
PIEIRK SEEEEU10%

o HAXEBE(Embedded): HEEXilinxBRIFPGASIFS - TEAMRE - T2
EERPLESHEE - RARNEEITMERAOSEREENLL4% -

Bl M: 2024 BF9EEUL BfI:%

14%

10%

49%

27%

m Data Center = Client Gaming Embedded

ERHUREF
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BirEs=: AMD K¢ 1969 F1EANNER s HIA ARGt BB - SR E Hr( Jerry Sanders )
MEMSKABISL - REHILEIE Fairchild Semiconductor TfE -
VHRE . AMD RYEFREBESRWEE - 1970 £X7] - ©RBEE
BOW¥EREmR THASHSEMASIEIUSHE -

BTG : 1970 £ - AMD BEHESHES] T OERENTGE - 88
HSWMEIESS - B27 1980 £ MATSINBEGEIMEERHRSE -
BITERIEEERRES 1980 FMAK - AMD BIUAE ERIMETESS - 1991 F - 3
HEHEERNINEAEER—AM386 - E2HEH 386 KERARA -
Athlon EIER%EERE - 1999 &£ - AMD #H T Athlon B2 E2EE
BHTEET Pentium Il WER - Athlon BIRITHIEBR) AMD ESiHEERT
BULTEMIER -

64 fIEIEEREIH 1 2003 &£ AMD HETHIHEEE x86 REM 64 IR
2 —Opteron 1 Athlon 64 -

MR ENAEEE . AMD BB 7TUHEEIENGSMEKE - 2011 F£ - AT
RERAR R HEERSDRF /T -

MERE . RE%F RS Ryzen A EPYC EIEZRZI - AMD BRAMS
SHERERMENRARKRTEE ELEREUENMESFHEEAFERS -
WHEZERZEGEIN - 2023 £ AMD 2 7 EEA MI300X 1 MI300A
EMA Al Mz OME - AMD WETHIR Al Bi2AS Nod.ai- Silo Al
188 Al BUFEREZH - 2024 EFHE—HUEE ZT System 381E Al T8
521589 Total Solution -
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BExh: FHERE B BEET
FY1Q26 FY2Q26 FY3Q26F FY4Q26F FY1Q27F FY2Q27F FY3Q27F FY4Q27F FY26F  FY27F  FY28F

PR

BRI 5,775 6,718 8546 13706 19,801 20,995 21,788 23,714 34,745 86,298 130,350

LTS 2,885 3,062 2,949 2,858 2,749 2,708 2,738 2796 11,754 10992 11,804

W 720 779 773 591 680 608 532 887 2,863 2,707 3,878

BMAREE 873 977 1,109 989 1,005 1,042 1,066 1,025 3948 4,138 4,154

EERIR

EES N 10253 11,536 13,377 18143 24236 25353 26,124 28422 53309 104,134 150,186

eSS 5,685 6,488 7483 10,020 13,325 13977 14,404 15660 29,676 57,366 82,316

eSS 2,540 3,094 3,923 6,270 8,963 9,414 9,702 10,544 15827 38622 55283

DR 2,265 2,760 3,340 5,362 7,666 8,048 8,295 9,018 13728 33,028 47271

EPS(7T) 1.37 1.66 201 3.21 452 468 475 5.09 8.26 19.04 2599

)

EFIE %) 554%  562%  559%  552%  550%  551%  551%  551%  557%  551%  54.8%

BEE(%) 248%  268%  293%  346%  37.0%  371%  371%  371%  297%  371%  36.8%

BRIE%) 221%  239%  250%  296%  316%  317%  318%  317%  258%  317%  315%

FRER

EXRBEA 378%  501%  447%  767%  1364% 119.8%  953%  567%  539%  953%  44.2%

ExEN 424%  951%  49.9%  711%  1344% 1154%  925%  563%  634%  933%  435%

RSO 428%  2449%  753%  1197%  2529% 2043% 1473%  682%  103.7% 1440%  43.1%

REFA 446%  2534%  700%  1129% 2385% 191.6% 1483%  682%  101.0% 1406% = 43.1%

EPS(7T) 425%  2472%  681%  1102% 2295% 1812% 1359%  585%  982%  1305%  36.5%

FHEX

EXRBA -02%  125%  160%  356%  33.6% 46% 3.0% 8.8%

EXRERN 29%  141%  153%  339%  33.0% 49% 31% 8.7%

XA -11.0%  218%  268%  598%  43.0% 5.0% 31% 8.7%

DR -101%  219%  21.0%  60.5%  43.0% 5.0% 3.1% 8.7%

EPS(7T) -101%  212%  21.0%  595%  40.9% 3.4% 1.5% 7.1%
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1. AMRHESNABGRROTETH RAEERSNEAEL -

2. DITEME RN TR E AR RO E R R ZH SRR -
%EE%EH
FMAHERBERERSE  UABREN  BE  BF 56 F% EONHREREIRAZERT BERAHBEEANARSAENEQTES - AEER
DEREFHRERAFAEYE  UHREREHUERERZERR - XM - BEABREZLAEREFNREAZRERR  MBERRTRERIFEK - KRS TS
WERRUBRFUENSRE - BASTEM - AADREARGRERS  EAUERFARSPRENES - XAADNEIBRGREFXSRADEARHIRERTH
HtEAHBRBAREPRENAT - ERRBREBEABRZ—IEFE  ZUENEARAZDERESMA -

EFRHRRTSRE

s EE

HiE TR RIROME B AR B E IR E815%

shvs FREARROEEANBREBERMNRL5%EE15% 2 E

B FREARROER AN BHEMSNELS%

Re¥s HEREFRENEZATEARERZHRBBANERENHEZATFE
s BRI EE R ERNRETS - FR3F6EANRHINETSE
BRAHE TR ERTERROESASLEARBIRERIRRE

I TR RZERTERIROME R AR AR IEHFRIBARFE
BN FEMLZERTERROE NG ABIE YRR E

Disclaimer

Analyst Certification

The research analyst responsible for this report hereby certifies (or, where multiple research analysts are primarily responsible for this report) that:

(1) the views expressed in this research report accurately reflect the analyst's personal views about the subject securities and issuers.

(2) the analyst also certifies that no part of his/her compensation was, is, or will be, directly or indirectly, related to the specific recommendations or views expressed in this
research report.

Disclaimer

This document is for informational purposes only and does not constitute a solicitation for the purchase or sale of any securities. The information contained herein was obtained
from sources, which we believe to be reliable, but whose accuracy and completeness we do not guarantee. The opinions and recommendations herein do not take into account
the investment objectives, financial situation and particular needs of the reader. Opinions expressed are subject to change without notice. Investors should assume that Fubon
Securities or its subsidiaries or its affiliates is seeking or will seek investment banking or other business relationships with the companies in this report. Copyright 2025 Fubon
Investment Service — All rights reserved. Any duplication or redistribution of this report is prohibited. Additional information is available upon request.

This report has been produced in Chinese. In the event of questions regarding the accuracy of the translation, please refer to the original Chinese version.

Fubon's Rating System

Rating Definition

Buy Expected absolute return to be over 15% within the next 6 months

Neutral Expected absolute return to be level within the next 6 months

Sell Expected absolute return to be over negative 15% within the next 6 months

Not Rated (NR) Pursuant to Fubon acting in deals involving the company or there is not a sufficient fundamental basis for determining an investment rating
Under Review Fubon is in the process of determining an investment rating and will assign a rating within the 3- to 6-month horizon
Sector Rating Definition

Overweight Sector expected to outperform the broader market indexes within the next 6-12 months

Market Weight Sector expected to perform in line with the broader market averages within the next 6-12 months

Underweight Sector expected to underperform the broader market indexes within the next 6-12 months.
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