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ACIE Company Ticker MV Fubon Current Target EPS (NT$) PER(X) PBR (X) Div. Yield(%)

(m US$) Rating Price Price FY26 FY27 FY26 FY27 FY26 FY27 FY26 FY27
LS NPC 1303 TT 60,644 Buy 242.50 265.00 1229 1556 197 156 43 39 380 481
i KINIK 1560 TT 3237 Buy 683.00 900.00 1532 2247 446 304 104 87 073 117
J1148 king slide 2059 TT 42611 Buy 14,180.00 13,850.00 37624  554.03 377 256 229 139 106 155
JBE Hon Hai 231777 110,589 Buy 250.00 376.00 19.95 26.89 125 93 21 20 419 567
EEE TSMC 2330TT 1,966,590 Buy 240500 350000 10882 15542 221 155 89 61 104 121
B EER MTK 2454TT 198,506 Buy 392500  6,000.00 6901 15334 56.9 256 183 127 151 334
2 VPEC 2455 TT 2819 Buy 477.00 490.00 5.54 939 86.1 50.8 269 268 093 157
R C SUN 2467 TT 3125 Buy 613.00 750.00 19.85 26.57 309 231 89 63 220 295
ZHKY  WISDOM 2637 TT 2215 Buy 94.10 124.00 962 11.05 98 85 13 12 638 744
HRs CATHAY HOLDING 2882 TT 56,455 Buy 110.50 125.00 9.06 9.53 122 116 14 12 495 420
hiEE CTBCHOLDING ~ 2891 TT 41162 Buy 64.70 77.00 378 3.90 17.1 166 18 16 418 386
RIH LARGAN 3008 TT 31,552 Buy 765000 634000 19502 21149 392 362 51 47 128 138
=ik AVC 3017 1T 42,389 Buy 342500 380000 10553 15535 325 220 17.2 113 146 219
=B COMPEQ MFG. 2313 71T 9,668 Buy 248.50 320.00 7.64 14.63 325 17.0 48 39 149 2.84
BT LandMark 3081 TT 11,331 Buy 353000  3,850.00 2174 4712 1624 74.9 539 328 014 023
1% WIN 3105 TT 5982 Buy 447.50 500.00 813 11.05 55.1 405 52 47 073 099
BlE GUC 3443 71T 2,200 Buy 720.00 8,000.00 60.50 202.07 199 18.2 83 7.5 429 4.67
ZI-KY BHI (BizLink) 3665 TT 13,658 Buy 217000  3,100.00 69.16  114.53 314 189 6.9 56 09 158
il Poya 5904 TT 2516 Buy 75.00 77.00 362 396 21 19 86 78 410 450
il PTI 6239 TT 6,630 Buy 277.00 303.00 12.10 16.42 229 16.9 34 30 2.53 361
B ERERER - TEEEM AT EPS EEM LT 2 ERREBLMEE -
ERAR : EFREE - 2026.8.31 -

Fubon portfolio vs. Market weight ( NBIREBREAS )
83.00%
= Financial = Tech = Non-tech
BHRIR : CMoney - 2363578 - 2026.8.31
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EEAERE 6 A% - TEBINELFRT - AIDC HEASW SEEERTER - I E 30% - BN ESEEE
ERAZE 25% - BEM= - BAMNREERESR - SRAERNERTH T  EEEERERKISE
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MBESENE Al HEHMRR - HEERFEAEHEXNE - NSRBI A BRALIREES KD
K BEENERERT  BEBAKRMEEZ  BERRKBRAERESENEYDREERENES
IS ERE S DA TRER -

RERBE=FEAERSEBRMEERST  MERREFE  BRESERRIUEBNRE_F . F5
NEGERREM—URNIBENEEREE B EERE 6 ER - BAEEIED - 89 L bE
MEBESE TV - Al FER - SRACEEE . N4  BEH  ERMSOUBREIER -

SCFI #5818 H 28 H_ LR 2.9% - HPEBUMMAR Tk 4.4% - Z=FMAR LR 2.6% - ERMAR LR
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9 BIAREEMERKIEE  KEMBTEET O Bh O EsmgRKER B9 Bde - EE
B 2R/)NiE EREEREERS -

ZhESXRAINES - EPERESMMEBOMME—F - BRHEHREEZEL -
EFXFERNNEE SRR REHFRAE/AESRIE - Brent BER 90 ;wEE - Ml A{EERE
HEETEM  mBRatEERD 250 B GEER  SEXEEREBEME  EXHREERE
BE - BRIz s B ES 2R - T8 3Q26 BN ALERANEERAXE  Hd
HRAZETETEDNDNRSIEESRINZEERERE  FERLLANEREHEFE -

iTHA BDI f5 2R EEERESR - £ 2,700-3,200 FHEMH -

#i5 Cap BIREIEBS 44,700 =70 - MEKZA 17,000 £70 - AEIREMAEEEREFIRE -
Panamax B AR EEE 20,300 =7t - MAMA 11,000 =70 - PEMMIBEMERNE 45.8% -
fEfh 3Q26 EEZRE[MERE - ASME 3026 AZEFH 2026 HE -
BB B RMAET (2026 £ 1-7 B) 8Z2B7TEYHO2R "HERE - SRARLh
o BMEMSSE ) NEBEE - SHAGELER  HEEERERA  2XTRGFHOKESIW
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BEFE  E-Bke HWEEHHE 47.14% - BRGFIEZTESmESEEM - B TFHEEKRIR
15.75% (= 2,509 %73 )-

BESITEARARER  HRSELURENRRRSY - BBFERER S0 -
SHENEEEMEAZL - R172 2H26 WARAFENFBERER ; 5 EBRSMERREFNDS
BEFSARREMEAHAKTME -
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EPS growth (%) PER PBR Div. Yield (%) ROE (%)

FY26 FY27 FY26 FY27 FY26 FY27 FY26 FY27 FY26 FY27
Cement & Construction 1159.6% 15.6% 16.8 145 04 04 8.6% 16.2% 47% 5.4%
Fabless 56.4% 46.0% 40.5 2738 50.0 35.1 0.4% 0.6% 30.4% 31.1%
Financial 18.9% 5.4% 154 14.6 0.1 0.1 59.8% 62.7% 12.4% 11.6%
Internet 28.5% 21.4% 33.0 27.2 15.0 13.6 0.7% 0.9% 17.1% 18.9%
IT distributor 104.5% 19.3% 21.9 184 316 284 0.4% 0.6% 21.6% 23.1%
LED/Panel 26.8% 24.3% 19.1 15.3 5.8 5.7 1.5% 1.9% 14.8% 18.2%
OEM/EMS 39.2% 30.0% 204 15.7 27 25 45% 5.9% 20.1% 243%
PC periph. & Component 79.2% 49.6% 40.2 26.9 215 17.7 0.5% 0.8% 22.3% 27.6%
Petrochemical NM 54.9% 413 26.6 1.2 1.2 3.5% 5.4% 5.1% 7.6%
Semiconductor 56.2% 40.7% 26.0 18.5 41 3.0 2.4% 2.9% 35.4% 36.4%
Steel 338.1% 33.3% 255 19.1 0.5 0.5 7.0% 7.8% 45% 5.8%
Auto 52.9% 3.0% 15.5 15.0 5.6 5.8 0.8% 0.9% 7.8% 8.3%
Other Tech 48.6% 21.5% 33.0 27.2 88.7 775 0.2% 0.2% 28.2% 30.0%
IPC 22.1% 8.9% 26.6 244 11.0 10.4 1.4% 1.5% 19.4% 19.9%
Transportation -16.7% -2.7% 9.9 10.2 0.6 0.6 8.1% 8.1% 10.3% 9.6%
Sport -3.4% 13.3% 11.1 9.8 34 32 2.0% 2.2% 11.8% 12.5%
Other Nontech 17.7% 15.3% 225 19.6 124 11.2 0.7% 0.8% 13.9% 14.5%
Memory 2327.3% 30.7% 9.6 73 4.1 2.9 5.0% 6.4% 46.1% 43.0%
Consumption 18.7% 6.8% 18.9 17.7 6.1 5.8 2.6% 2.8% 19.8% 20.1%
software 20.6% 15.1% 17.3 15.0 337 303 1.0% 1.1% 39.2% 40.6%
Bio 44.0% 61.7% 239 14.8 218 17.0 0.3% 0.3% 20.8% 26.3%
Green Energy 29.5% 24.8% 19.5 15.6 57.2 485 0.2% 0.3% 25.6% 27.1%
total 57.6% 34.8% 249 18.5 7.2 5.9 1.4% 1.8% 24.0% 26.6%
Total 57.6% 34.8% 249 18.5 7.2 5.9 1.4% 1.8% 24.0% 26.6%
BERRR : E3B1%EE - 2026.8.31
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EPS QOQ EPS YOY

1Q26 2Q26  3Q26 4Q26  1Q27 2Q27 3Q27  4Q27  1Q26 2Q26 3Q26 4Q26  1Q27  2Q27  3Q27  4Q27

Auto -15.2% 214%  100% 365% -426%  73% 13.9% 54% -201% 11342%  49.9%  546%  47%  74%  -42% -260%
Cement & Construction 497% 942%  -83% -143% -311% 1026% 258% -49.0%  88.9% 73.9% NM  1286%  52%  97% 505% -106%
Consumption 541% -20%  95% -333% 513% -36% 68% -296% 161% 137%  337%  103%  83%  65%  39%  97%
Fabless 321% 188%  56% 109%  01% 145% 17.6%  122% 191% 630%  638%  837% 393% 343% 495%  512%
Internet 48% 89%  86% 04%  30% 58%  24% 68%  250% 378%  300%  245% 223% 188% 121%  193%
IPC 28% 90%  88% -49% -34%  93% 76%  -34%  35% 529%  243%  159%  88%  91%  80%  97%
IT distributor 20.0% 199%  70% -09% -59% 150% 11.4% 11% 1056%  167.0%  924%  780% 19.6% 147% 194% 219%
LED/Panel 61.2% 100%  335% 56% -142% 201% 142% -122%  152% 106%  -43% 1500%  331% 453% 244%  34%
Memory 170.6% 992%  72% 41% -06% 94%  83%  -9.8% NM NM  16272%  5019% 1211% 214% 226%  6.2%
OEM/EMS 28% 218% 118% 103% -65% 58% 167%  142%  218% 483%  313%  546% 406% 220% 273%  318%
Other Nontech -0.5% 129%  40% -40% -89% 240% 46%  -49%  44% 276%  298%  123%  28% 129% 135%  125%
Other Tech 15.8% 231%  77% 40% -33% 108%  9.6%  -3.2% 204%  1199%  241%  597%  2333% 200% 221%  13.6%
PC periph. & Component 12.0% 132%  265% 84% -128% 179% 21.4% 52% 583%  1301%  704%  738%  353% 409%  352%  313%
Petrochemical 693.9%  -57.1%  665% -290% -922% -33%  58% 1.9% 1460.8% NM  2124%  3026% -961% -911% -944% -91.9%
Semiconductor 16.3% 99%  88% 53%  51% 123% 169% 60%  623% 659%  538%  464%  323% 351% 452%  462%
software 6.5% 14%  21% 61%  08% 54%  34% 72%  169% 334%  170%  170% 107% 150% 165% 17.8%
Sport -26.3% 28% 219% 112% -117% -65% 213% 95%  221% 509%  -10.2% 27% 231% 119% 114%  97%
Steel 466%  3215%  92% -87% 260% -22% -29% 67% -484% NM  40109%  1245% 4297% 229%  92%  27.6%
Transportation 4.0% -41%  183% -159% -167% 212% 131% -13.9% -352% 69%  -165%  -08% -205%  04% -40%  -18%
Bio -5.2% 574%  230% -45% 312% -04%  85% 55% -271%  1015%  596%  754% 1426% 535%  354% 49.5%
Green Energy -11.2% 59.0% -59% -88% -04%  92% 27.8% 88%  459% 54.7% 93%  211% 358% -67% 268% 513%
Total 19.0% 144% 106% 47%  00% 117% 159% 53%  525% 826%  596%  577% 325% 293%  355%  363%

ERIFOR ;| EIBIRA - 2026.8.31
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AR | AR
=z sue =z £
EEXERERE

B 1 : M#EEE PER & PBR B 2 : EF/&R/ EEREBAALHIRKIE
34
1.9
29 1.7
1.5
24 SN et S\eemat? 13
1.1
19
0.9
14 0.7
6/26 7/26 8/26 3/26 4/26 5/26 6/26 7/26 8/26
s PER(LHS) o = = = « PBR(RHS) Tech e=eee-- Financial Non-tech
FRR : CMoney -~ E3BIREE FRKIR : CMoney - EFB1%RE
B3 : ShEEEE B 4 : SR ELLE(%)
150,000 51% 53,000 35%
100,000 50% 48,000
30%
50,000 50% 43,000
- 49% 38000 25%
3/ '
-50,000 49%
33,000 20%
-100, 48%
00,000 8% 28000
-150,000 48% 15%
23,000
-200,000 47%
18,000 10%
-250,000 47% 6/26 7/26 8/26
FINI net buy/sell FINI holdings (%) W Day-trading volume ratio (RHS) e TAIEX (LHS)
FERRE : CMoney -~ E3B18REE FRKIR : CMoney - EFB1%EE
B&5: &S [El% 6 : OTC Trailing PER/PBR
7,500 50 50
6,500 45 45
40 40
5500 35 35
4,500 30 30
/N
350 S N _ » =
rm—r V=T Ny " = \_,\,-’ \y==" 20 20
\
2500 15 15 15
1,500 10 10 1.0
6/26 7/26 8/26 6/26 7/26 8/26
Securities lending (NT$100mn, LHS) == == == == = Securities borrowing (10k lots, RHS) PER(ZZ Bf) = e = = = PBR(FGHH)
ERAR : CMoney ~ E#2EE ERRIR : CMoney ~ E#2ER
B3 7 : SEHEZE PMI B3 8 : SEIEHIEZ PMI
65 65
60 60
55 55
50 50
45 45
0 = P N DM OV B RP N OO R P N DO
NLARNRNTIT TN NLRYEINNRNLIIYINSIDND D SSS%%%%SSE%%%SEE%S%
RN EEEEPD PO AN ANS OSSO ‘“SS““““EE‘"WMWEEGGQQ
=——US ----Euro zone China --Taiwan ---- 50 dividing line === US === Euro Area = China -~ Taiwan ---- 50 dividing line
ERIR : Bloomberg ~ E#B1RRR ERIZR : Bloomberg ~ E#BRER
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Disclaimer

Analyst Certification

The research analyst responsible for this report hereby certifies (or, where multiple research analysts are primarily responsible for this report) that:

(1) the views expressed in this research report accurately reflect the analyst's personal views about the subject securities and issuers.

(2) the analyst also certifies that no part of his/her compensation was, is, or will be, directly or indirectly, related to the specific recommendations or views expressed in this
research report.

Disclaimer

This document is for informational purposes only and does not constitute a solicitation for the purchase or sale of any securities. The information contained herein was obtained
from sources, which we believe to be reliable, but whose accuracy and completeness we do not guarantee. The opinions and recommendations herein do not take into account
the investment objectives, financial situation and particular needs of the reader. Opinions expressed are subject to change without notice. Investors should assume that Fubon
Securities or its subsidiaries or its affiliates is seeking or will seek investment banking or other business relationships with the companies in this report. Copyright 2025 Fubon
Investment Service — All rights reserved. Any duplication or redistribution of this report is prohibited. Additional information is available upon request.

This report has been produced in Chinese. In the event of questions regarding the accuracy of the translation, please refer to the original Chinese version.

Fubon's Rating System

Rating Definition

Buy Expected absolute return to be over 15% within the next 6 months

Neutral Expected absolute return to be level within the next 6 months

Sell Expected absolute return to be over negative 15% within the next 6 months

Not Rated (NR) Pursuant to Fubon acting in deals involving the company or there is not a sufficient fundamental basis for determining an investment rating
Under Review Fubon is in the process of determining an investment rating and will assign a rating within the 3- to 6-month horizon
Sector Rating Definition

Overweight Sector expected to outperform the broader market indexes within the next 6-12 months

Market Weight Sector expected to perform in line with the broader market averages within the next 6-12 months

Underweight Sector expected to underperform the broader market indexes within the next 6-12 months.
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