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What' s New—NVIDIA DSX Ready E#iE# Al BESS

2026 £ 9 A 21 H NVIDIA #t DSX Ready - EK BESS 08 B E & Hitachi Energy - LG Energy
Solution £2 Tesla - 3% BESS IEZ0E A Al Factory fZ#EERERRTE - DSX #5748 Battery Capacity
B Cell Chemistry - TZE % PCS - Grid-forming + Dynamic P/Q - Ride-through & Al Load
Smoothing - Al Ramp Tracking Error Z3k<2% - Al BESS HLLHE
Stability Asset -

Trends/ Al BESS # A Al Campus & 1z/0

LBNL R =EE R P /OAER 2024 £ 192TWh- 52 3% 4.7% £ £ 2030 £ 649TWh- 5 11.8%-
TWERL 2024 ~ 2030 FEBFIEAEL 33% - FR7RRERRIZN - GPU/ASIC KEFSEEHRK
ERIZIH Load Ramp - EERP/LENEBEE " NG EHES L E—D D Voltage - Frequency »
mEEE - BESS At BEREEENEBLRLERBIE - T
8% Load Smoothing * VRT  Grid-forming & Microgrid - CleanAmps 12.9MW/25.8MWh =
ZB58 On-grid / Off-grid FEAETIRERE - Google TMEARE - XGEEARRREERIIER PO
HEBHAS - 81l Al BESS BB ERH 2027 F4 3%IRFAZE 2030 £ 5~10% - HEHK 5GW EE
30GW - 2027 ~ 2030 £ CAGR #E+77% - B4 Al Campus ENE RN RIRED -

# Energy Asset #[a) Power

Reactive Power & Ride-through %%

Investment Summary

Al BESS fE1&#%H Battery Cell £ PCS - Grid-forming * MV Skid &2 EMS #%& - BIFR#tFE#ELL DSX
Ready B9 Tesla ( TSLAUS ) ®E& System Integration &2# Fluence (FLNCUS ) 2% ; 8HME2
TEZ(6869TT) - BAE(6873TT) ~ BLE(3027TT) ~ ERFFRI(7740TT) ~ HopIAEE(2308TT) AR

BEB% - CleanAmps 12.9MW/25.8MWh BZE5EAK Grid-forming & On-grid / Off-grid &% -
B8 Al Campus &1 Hybrid Microgrid /& - 3% (2308 TT)E PCS - MV Skid - EMS & Data Center
Power B2HEZ - FIF 800V Em 2027 FELWE -
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Al EREWSLEOIEHER - R/ih 26/27
FEPS39.0/62.7 7t - EERRNABEKEESBERNNEE  HIFEERS -
Ticker Company Price EPS EPS growth ratio PBR(x) PER(x)
10/1/2026 2026E 2027E 2026E 2027E 2026E 2027E 2026E 2027E

2308 TT Equity  Delta 4,909,357 39.0 62.7 69% 57% 13.9 10.6 46.8 29.8
6869 TT Equity  JV Holding 9,910 6.0 7.1 27% 17% 2.3 1.8 119 10.2
6873 TT Equity  HD Energy 9,704 10.5 7.6 284% -27% 0.9 0.7 6.5 9.0
TSLA US Equity  Tesla 1,393,558 1.6 2.2 3% 34% 13.6 12.5 214.2 159.7
FLNC US Equity  Fluence 1,522 -1.0 -0.3 281% -73% 3.6 3.5 -- --
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NVIDIA DSX Ready E#iE# Al BESS

2026 £ 9 A 21 H - NVIDIA I[EZ(#H DSX Ready - Z5—F&ER{ZFAX BESS £2 CDU M A#E5! - BESS
BB M R A Hitachi Energy - LG Energy Solution £ Tesla - 513 BESS &R # NVIDIA
IETXAA Al Factory #Z22EEHERR N - MAZE—M Data Center Win B BIRFHERERRE -
BEEANTEZSERREOERE - B 248 K SHNERSHENRE EERXEERELDS
SRR - BER T RERRALRNER  ARNEEEREERNEBEABERANATIEE
& - NVIDIA #H7 NVIDIA DSX Ready - $H#I &SR NVIDIA DSX Al THSERFTEKRHN
BEBHEMMBRASENFDETE - IS EVEBREMALR | EMREBEGRSA (BESS) MI2ED
BB 7T (CDU)-NVIDIADSX Al THF&# Al TRMRFMEELSINES - FR- -1 240
REMRBESEHTE - HALAHEBTE—REMNKEE  HSEXADEKER - MEED
BIREE M AR BRI MELER -

{84% Utility BESS E1 Al DSX BESS =5

NVIDIA DSX Ready &EZRFEE NVIDIA ZIEARRE Battery Capacity - Qualification
Boundary & E 7 AC Terminal - &1& PCS; Battery Sizing - Cell Chemistry 2 DC Block Architecture
WIrZOREIRE - 52 NVIDIA A ZEREE MRS - MEEMRBEEE BESS - BEEAB Al
Campus Y Grid-interactive Power Asset - EPHEERFRMAIEEZ Al Ramp Tracking Error <2% -
25 100MW Al workload %2R E1E0 100MW - T BESS #a85T /582 Buffer :2 &1L - 2%
PCS IRBERRZNBIZEHIE 2MW A - BESS EIEMEINRBERZNAE - kK2 GPU BFHRIETRE
100MW K - BESS #4578 BIRWZERINEE - &% Gas Turbine ~ SOFC % Utility Grid RZERPE
tEEBER Ramp -

LG Energy Solution EAfEN DSX Ready EmEERHNEE - t*A LFP - E— AC Block &
2.5MW/5.1IMWh - £ 2 /\f§ Duration - B Grid-forming - Fast Response * Voltage Ride-through
& Al Load Smoothing Ih&t - B Cell £ Pack IRib=E A ESE - HIt DSX WEEERLAZ
BliE—7&% Battery Chemistry - ME&II—E Battery/ PCS/ GFM/ EMS/ Al Workload Control
BOR B miRE -
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1: X[E BESS FEFR4SE5LEER

Traditional Utility-BESS | Al BESS

) Energy arbitrage, .
Primary Purpose . Stabilize power loads
frequency regulation

. . Fast Response/
Considerations | MW / MWh -
Control Capability

Duration 2-4 hours No criterion

] ] . High-speed dynamic
Active Power Conventional dispatch _
active response

) N i Dynamic P/Q response
Reactive Power | Auxiliary function ; )
is a core requirement

Grid-to-Island Not a core o

L ) Seamless transition
Transition requirement
Interconnection | Utility POI Al Campus 34.5 kV Bus
Core Function Energy Asset Power Stability Asset

BERIRIR . BIZ=8 MR AR EEIE

Al BESS FEfiiEmtHEBERER

FEET AI BESS &1t 2027 FBEXRL 3%(5GW)HIE £ 2030 F83E 3 5~10%(30GW)-2027~2030
FEREHMERZESR CAGR+77% - A Al ER P ORBWREIEN - FEHHEMBERESINEEHH
& E—STEOESERTEEHIME - & LBNL 2026 FHEstEEENTLOAESE - BH 2024 F19
192TWh - &5&% 4.7% 12X 2028 & Reference Case £ 464TWh 2030 Fi#—5 3% 649TWh-
HE%E 11.8% - ERPLKIER 2024 ~ 2030 E=REFIEHESH 33% - £{&4# Cloud Data Center
AR - Al Training £2 Inference K& GPU/ASIC - BREZFEIEZMI - BEHASHESE - KE
GPU B AJESE « Checkpoint 5 Workload tJ#Fs - TIBEE A HRIE Load Ramp - ELLE G
HEMATRNBEARZ Energy Demand - iE#& €12 Voltage - Frequency - Reactive Power B
Ride-through - %@ ERCOT £ 2Q26 52 Large Load VRT 5F{# - [H#H Voltage Ride-through &
NABRHWAREEH  ERESW NS BAaHERE - T2RIRME Large Computational
Loads - ERCOT 28 3Q26 F£IEHXBAKREEEEH Ride-through - XZ! BESS FIREREHRHNERE
ERNBBLERERBIE - EA Al Campus EZR4E -

BRIARZEAIDS - CleanAmps 9 Meadow Park 2HEBBRERMEM Al BESS HIFHFE - %A%
B 1H26 #ETT1ESE - RESH 12.9MW/25.8MWh - 2 /I Duration » 2 2B/ On-grid /
Off-grid ##&t]1% - §&:% Grid-forming String PCS % 129MW RETHEIIF A Voltage £
Frequency - CleanAmps FALEZIHESARIRE B MW Al BRI O AL E FEE) -
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S—ERAERARESBEERAM - Google 7E 2026 fFE2 Xcel Energy %3] Minnesota &l
hOVESE HPIEEERAS BF 1.4GW BE + 200MW XF5EE + 300MW ERiH#8E - Google
W& A US$50mn Bt #BEIREE ; IR AES 255] Texas Bt 20 FHESL - #3 Generation
4 Shared Electrical Infrastructure B #2£2 Data Center #5 -

% —1&2Z Campus BESS BN E R B Meter i - 212 Al Load SmoothingVRT-Microgrid
£1 BTM Generation ##3[8 ; 558 &2 Power Supply BESS - IRER P OINBENHEELS - AF

Renewable Firming £2 Capacity - &R Al ER PO MEBEN O sEERFE -

2: 23k BESS FEHiES

2026(F) 2027 2028 2029 2030
Power (GW) |110  |150-180 |180-220 |210-260 |240-300
Energy (GWh) |250-300 [350-430 [430-520 |500-610 [550-700
Utility BESS  |>98%  |97%  |95-97% |93-96% |90-95%
Al BESS <1% 3% 3~5%  |4~6%  |5~10%

ERIZR : McKinsey, BiZz:E AT EREEIE

{HEHE

Tesla (TSLA)

Tesla 2 Megapack A R B fERERZ /DB MR - 2025 £ BESS BBE 2 46.7GWh - 2Q26 133 13.5GWh;
HATZIK Megapack R2EE3E S8 77GWh - ESE7 EINM Lathrop B 8 Megafactory &8
40GWh/HFERE - 5T 80GWh « W #RE] 2026 &1 Houston B A Megapack 3 82 Megablock

REBAAREREEEERE - Tesla £5% NVIDIA E#t =2 DSX Ready BESS #tE@E— %
Megapack RIERBLERERBIE BSETHE KEAFIE E—D A Al Factory B Load Buffering»

Ride-through &2 Grid-interactive FEF -

Fluence Energy ( FLNC)

Fluence 23K KZY BESS RAEESE - & /0\BESMEE Battery System ~ PCS 25 -~ Grid Control »

EMS BEEM{EEESE - #ZE 2Q26 Energy Storage Rt E8EE 7.4GW/19.3GWh - Contracted
Backlog 3% 12.6GW - #& 3Q25 9.1GW 1/l 38% ; Pipeline #—* i 45.6GW/163.7GWh - Hop
Digital FEEREEZE 22.8GW - 2IRHEMIFEAE BESS MERAS  #5H A2 £ BEARRFS T - 3Q26
% NEEKXE Behind-the-Meter BESS 71 & - [EHi42 Backlog EREEL#= US$6.4bn - £ Tesla &
AHEEER  H Al IABERE BESS System Integration & Grid/BTM Integration F1#k5E -

& Al Campus EHE8 4% Grid-connected #[al Grid + BESS + Gas Generation f9 Hybrid Microgrid-

Fluence BIAREVEMRFARBEAIROEEILEME Load Buffering - Demand Response & Power
Quality E3& -
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HIESE (2308)

%7 AIBESS Wit E NI B Tesla ~ Fluence K@ - &/LMEEAZ Battery Cell - 2 PCS ~ Grid-
forming~ MV Skid - EMS/Microgrid #2 Data Center Power FEE & -1Q26 BARI CleanAmps
Meadow Park & EEIRERNEZMNERZEA - REE 12.9MW/25.8MWh - £ CATL ENERC+E
st~ Delta PCS 4300 £2 PCS 4300 Medium Voltage Skid - BESEA On-grid / Off-grid f&#&t])
# . WL BESS fEZME— Power Asset &2 Al Data Center Microgrid 2248 - & 12.9MW E15 GFM
B Al Microgrid B2:8 - N _E3<E] PCS EMEREFERERRESD -
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RENEER
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STRONGBUY BAEE >+30%
BUY Bit 1 +15%~+30%
NEUTRAL v NI ~15%~+15%
SELL B <~15%
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