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2308 BEE 2Q26 3Q26(A) 3Q26(F) Diff QoQ YoY YTD YoY
Net sales 183,256 197,059 205,365 -4.0% 7.5% 31.1% 37.2%
Gross profit 65,308 67,155 73,163 -8.2% 2.8% 28.1% 42.6%
Gross margin(%) 35.64% 34.08% 35.63% -1.5% -1.6% -0.8% 1.3%
Operating profit 30,570 32,620 34,760 -6.2% 6.7% 31.5% 59.3%
Operating Margin(%)  16.68% 16.55% 16.93% -0.4% -0.1% 0.0% 2.4%
Pre-tax profit 35,000 33,666 37,048 -9.1% -3.8% 24.8% 60.3%
Net Profit 25,136 23,495 26,108 -10.0% -6.5% 26.3% 61.7%
EPS (NT$) 9.68 9.04 10.05

Sources: Company - Taishin

ZISﬂ%ZZﬁEi?%‘*%&FEEA%EEIHHZ D BAKREABT 25N - ABMARE - EFSE  EHERBEASZENME - &E
EEREAR  UMREARBTRE - BEZFEBOTREMRS  RIEETEAZDE - SIHNES -
=Y i) %&EFﬁF“ﬂﬁﬂ TBIRAE Adbm{ICE RN 118 5% 16 12 (02)5589-9558 (113)EREAHTFE 021 5% Page 2 of 6



S & #hizkEE

HESEREZRSOEE -
4Q26 #i1& EPS 10.84 7T

L

D) fi& B ¥ =

BNAEER

Exhibit 5 : 3Q26 &EE X ZEEFIEUT SELEER]

105,930
TERTHEEZEE 100,000

80,000

o EBDWEEH w0000 .
FEHR | B4

. 40,000
B i 19,020

20,000 .
Bt

8% 5% -20,000

19 0 15,900
12.068 9,071

Sources : Company - Taishin

RE 4Q26 - Bz Al ERIPLORERERFERN  THEREMUSENALE -
4Q26 L E T 3Q26 [OfE - HEEBERAEE S K EBERE - GR TR
7 REME NMSEWEIERE - AL 4Q26 2 2,164.46 {27T(+9.8%Q0Q -
+33.9%YoY) - EXSHE - BEBEZELOR EmESHE - ABEYRE
BRE HEEUKEBEAFERZRE  FAMEMNXRBIAZE 3547%  EmX
16.97% - #i1&FF] 281.67 E75(+19.9%QoQ  +62.6%YoY) - Fafh 4Q26 #ii&
EPS 10.84 7T -

BEMS - B Al @R IIRFERT - HEARSBRFRRY) - R 2026 F
Al BRBRGREWALEBEE25% - RAHMAHZELA S 13% - BEER PN
HEAEBEWALCRIEEA 5 A - AR 2026 FEUW 7,561.1 BT
(+36.3%YoY) - A SH - EETHAMALE  HEEREEHNI ERER
REE - FEREREMAS - FRMEFR 355% 2&E 17% - MEFH 9735
870(+62%Y0Y) + F%E 2026 F1i1& EPS 37.48 Jo([R¥R 14 39.4 1) °

Exhibit 6 : HVDC BRI BT E TR

Sources: Company - OCP(Oct-26) - Taishin

21-‘%3222&&7%“%&@?%&53)%2 D BAKREABT 25N - ABMARE - EFSE  EHERBEASZENME - &E
EEREAR  TMRELGRBITAER - BEZFEBaWREME - "‘*JLEHE/ECZT"EE SIm=EE -
=Y i) Tﬁﬁfﬁ?%ﬂ TBARAE Albm I E RN 118 5% 16 18 (02)5589-9558 (113)ERERFTFE 021 5% Page 3 of 6



Sk

T 3% B

HVDC EmEFEETEUN - il

2027 FE#i1& EPS 59.69 T

HISEHE

B IRR

- B1R{8 1,950 7T

fi& B ¥ =

BEE 2027 & - 258 Hyperscalers FIEBAEARZ L - Al ERPOEEFKIE
& - HVDC /7| - BRIHEREBERCEASERE - RERTEEI+400VDC #%
BREAWEEZU - 800VDC RIfEZ= FTmB NEREESR - SOFC /3
H - FAat 2027 FEASEMREE - EYHIESEBR - BRERFIERELN
100MW - E_IREZNEEREIT - BRICBERBRIRNIINEEEFGH - EfEhE
FH - REERKEFIERK  QEEHFERABAXLEAZIKERS - I
ESEMTRATHE R 1028 RESZHEBN %Xﬁﬂﬁ’fﬁi}ﬂﬁ LEER
B BIERKR 5 FERACEMRMAE I EZEREAE - BEEMS - REREM
2027 F£ZU 10,418.3 1870(+37.8%YoY) - BRI A H - BEHEERSBINER
BER - EBRHEZRLOIRREWGREEKR - FAEENZR 37.3% - REFA
1,550.5 (E7T(+59.3%YoY) + 32 2027 E£5R 1% EPS Z 59.69 T(EFE 4 61.55

7T) °

Exhibit 7 : &iEEEFTEM

NT$m = FATSA
70,000

60,000
50,000
40,000
30,000
20,000

10,000
0.|||||||||I|||II|I||I|Hm||

1Q20 1Q21 1Q22 1Q23 1Q24 1Q25 1Q26  1Q27F

Sources: Company - Taishin

SEMESTE - 1L 2027 £E EPS 58 - BAT PE 405 25X - NRAEEITE 17-45X
T ESEELFNRE  BEREE  FAEEEES 1,950 7_1:(2027F PE
33X) -

NEFPEAMEL ; 2) Hmbt S AMBE ; 3) RYRHBERES -

$$U§E2$ﬁiﬁ‘*¥ﬁ&lﬁﬁﬁ"%maﬁﬁz D BAKREABT 25N - ABMARE - EFSE  EHERBEASZENME - &E

%i ﬁl—“}m\ ’

THMREARBTAE - EZFEBANREME  RIEEOEAZIE - SIFNEE -

E‘%ﬁ%ﬁ”?ﬁﬁﬁﬁ?sﬁﬂﬁfﬁﬁﬁﬁ@ﬁ A1bm{CEIRINE 118 5% 16 12 (02)5589-9558 (113)EIRERHFE 021 5% Page 4 of 6



£
= |

)

BNAEER

) & HrizER

TESG (EFKEIRT

fi& B ¥ =

oo | .
I—Eiﬁ, Environmental SASBEEFHS

SASBEEZEHS 1/907

=69 2308 B2 E .
2572308 £EE

8l 3441 Bk EEEEE

| .

D
FEBEEER
BEEEEE
& [
EENRESNETE BRREREE

?i Social

FE=
HEE(%)

EESE — BXREXESE — ERUAESUNESE — EREDERE
V

202412

EEFEEE

a5
20%
0%
0%
80%

100%

202408 202506 202512 202608

IR E 34T

RERBRHNASASBEIEREEREE  1E04% -
BEEEERSASBEERHER ST - uE0T7% -
FREERKEERSASBEIEREESSEE  IE0.7% -
EESRASHETERSASEEESHESSR  1E6.1% -
EEEESEENSASBEIEREESES  1B26% -

SASBFERHES

SASBEEZHE 55 /997

HET. 2308 2EE
=iF 2330 2HE

D8 7753 25 AMERHERE
TEEE
BEA =HER
o D
‘ :
°\\ .
k-) | -
EIEE & ESRERES
EX= v
saso7
ST ERA

ESIE Governance

— AEREEFES

EE=
#H=(%)

ErEs _ weEE

HHE: — ERESERRZ — EIEAAR — 2z EmE

0%

s ————§3——0———%0
N ———_—_

j—c_t\(‘;

20%

40%
—

50%

a0%

100%

202412 202505 202512 202808

HERE ST

ARETEE&RSASBEESRESREF  E55.1% -
EEREFERASASBE=ESFESPE  E319% -
ESREREERCASBIERRERRET  fiIFE53.5% -
STHRSRSASBEIERHERET - ufE64% -
EIEERESHSASBEESFESME  E37%  IT=FEE EH54% -
HEEERERSASBEESEE R E21.7%  WZEEEETRELST% -

SASBEESHES

SASBEEZXEHE 19/g97

— ER 2308 2EF
EiF 6510 FH

PIIE 6735 ZEH ERRRRER
ERELA pFEsE
AFEE - FISHEEA
) S~ 3 T
) - - \ :
1 = &)
EEFE ! EEE
ap b
LEREREEERE

BERARR : TEJ

BEE=
#H=(%)

_ sTRE _ oTEE _ mms=A_ ogas
BRERET — jzmpea T mmenx T TEOF T anex  a=ssE

0% & ——
. O i~

40% o —

B0% - - ‘
0%
100%

202406 202412 202508 202512 202608

AR T

R EEETNCASEEERSEESRET  1546.9% -
SEHISHEREARSASBEESRFESRET  E44.2% -
SEAEEREAENSASBEESHER SR FE26% -
EERERSASBEESHERET  1E43%  IE=HES-E FFH388% -
BEEAMEFTHSASB=ERASAEE  B13% == EF320% -
AT REEREEERSASBEESSERSEN  FE95% -

FNEZREREHMRBERBEDRZOW - CHAKREABTZISEY - ABHIAUE - EFSE  EHEEPEASZENN - &FE

EEREMER

THMREGRBITAR - REZFEBESNREME KRR ZIE -
BMESREREROBIRAS M EKIUER 118 5% 16 12 (02)5589-9558 (113)& ERERMFES 021 5%

SIM=EE -
Page 5 of 6



IS & g EE

9

fi& B ¥ =

BT EE
Comprehensive income statement NT$m Consolidated Balance Sheet NT$m
Year-end Dec. 31 FY24 FY25 FY26F FY27F Year-end Dec. 31 FY24 FY25 FY26F FY27F
IFRS IFRS IFRS IFRS IFRS IFRS IFRS IFRS
Net sales 421,148 554,885 756,113 1,041,829 Cash 117,459 151,172 202,516 351,764
COGS 284,567 364,729 487,914 653,057  Marketable securities 0 0 0 0
Gross profit 136,580 190,157 268,200 388,772 AR &N/R 89,921 121,717 147,983 201,258
Operating expense 88,928 106,224 139,858 184,393 Inventory 83,856 101,478 130,264 170,034
Operating profit 47,652 83,932 128,341 204,379  Others 19,689 21,414 14,262 14,473
Total non-operate. Inc. 3,664 3,934 10,564 10,679  Total current asset 310,925 395,781 495,026 737,529
Pre-tax profit 51,316 87,866 138,906 215,058 Long-term invest. 3,784 3,923 3,693 3,507
Total Net profit 40,391 67,936 107,596 167,746  Total fixed assets 115,710 142,040 181,520 224,050
Minority 5,163 7,828 10,243 12,695  Total other assets 101,479 5,766 6,055 6,357
Net Profit 35,229 60,108 97,353 155,050 Total assets 531,898 639,619 777,393 1,066,613
EPS (NT$) 13.56 23.14 37.48 59.69
YIY % FY24 FY25 FY26F FY27F  Short-term Borrow 1,918 2,364 2,587 2,922
Sales 5.0 31.8 36.3 37.8 AP &N/P 69,191 94,413 107,264 120,837
Gross profit 16.5 39.2 41.0 45.0 Other current liab. 81,174 112,888 28,564 213,937
Operating profit 16.4 76.1 52.9 59.2 Total current liab. 152,283 209,665 138,416 337,697
Pre-tax profit 5.5 71.2 58.1 54.8 L-T borrows 56,309 56,703 56,506 56,605
Net profit 5.5 70.6 62.0 59.3  Other L-T liab. 43,740 47,861 198,156 197,776
EPS 5.4 70.6 62.0 59.3  Total liability. 252,332 314,230 393,078 592,077
Margins % FY24 FY25 FY26F FY27F
Gross 32.4 34.3 35.5 37.3  Common stocks 25,975 25,975 25,975 25,975
Operating 11.3 15.1 17.0 19.6 Reserves 0 0 0 (6]
EBITDA 17.1 17.8 18.5 21.3 Retain earnings 141,468 183,526 242,453 332,673
Pre-tax 12.2 15.8 18.4 20.6  Total Equity 279,565 325,389 384,315 474,536
Net 8.4 10.8 12.9 14.9 Total Liab. & Equity 531,898 639,619 777,393 1,066,613
Comprehensive Quarterly Income Statement Consolidated Statement of Cash flow NT$m
1Q26 2Q26 3Q26 4Q26F Year-end Dec. 31 FY24 FY25 FY26F FY27F
IFRS IFRS IFRS IFRS IFRS IFRS IFRS IFRS
Net sales 159,353 183,256 197,059 216,446 Net income 51,316 87,866 138,906 215,058
Gross profit 58,961 65,308 67,155 76,776 Dep & Amort 21,095 24,022 31,100 34,664
Operating profit 28,417 30,570 32,620 36,734 Investment income -3,845 -4,196  -17,425 -16,120
Total non-ope inc. 2,676 4,430 1,046 2,413 Changes in W/C 2,480 24,197 42,201 79,472
Pre-tax profit 31,093 35,000 33,666 39,147  Other adjustment 1,849 -33,415 -55,163 -44,283
Net profit 20,556 25,136 23,495 28,167 Cash flow — ope. 72,895 98,474 139,618 268,791
EPS 7.91 9.68 9.04 10.84 Capex -33,380 -45,580 -39,480 -42,530
YIY % 1Q26 20Q26 30Q26 4Q26F Change in L-T inv. 322 139 231 185
Net sales 34.0 47.7 31.1 33.9 Other adjustment -7,302 -7,773 -7,538 -7,655
Gross profit 56.0 48.3 28.1 37.3 Cash flow —inve. -40,360 -53,214 -46,787 -50,001
Operating profit 102.5 63.7 31.5 39.0 Free cash flow 39,515 52,894 100,138 226,261
Net profit 100.9 80.2 26.3 62.6  Inc. (Dec.) debt 0 27,591 13,795 20,693
Q/IQ % 1Q26 2Q26 3Q26 4Q26F Cash dividend -16,702  -18,183 -48,670 -77,525
Net sales -1.4 15.0 7.5 9.8 Other adjustment 5,585 -18,810 -6,612 -12,711
Gross profit 5.5 10.8 2.8 14.3  Cash flow-Fin. -11,118 -9,401  -41,487 -69,543
Operating profit 7.6 7.6 6.7 12.6 Exchange influence 8,586 -2,146 0 0
Net profit 18.7 22.3 -6.5 19.9 Change in Cash 30,003 33,713 51,344 149,247
Margins % 1Q26 2Q26 3Q26 4Q26F Ratio Analysis
Gross 37.0 35.6 34.1 35.5 Year-end Dec. 31 FY24 FY25 FY26F FY27F
Operating 17.8 16.7 16.6 17.0 ROA 0.04 15.00 19.61 23.33
Net 12.9 13.7 11.9 13.0 ROE 0.05 5.61 7.58 9.77

Option exp. in R.0.C. GAAP & IFRS

Taishin Securities Investment Advisory — Stock Rating System
STRONG BUY: Total return expected to appreciate 50% or more over a 3-month period.
BUY: Total return expected to appreciate 15% to 50% over a 3-month period.

HOLD: Total return expected to be between 15% to —15% over a 3-month period.

SELL: Total return expected to depreciate 15% or more over a 3-month period.

Additional Information Available on Request

©2026 Taishin Securities Investment Advisory. All rights reserved.

This information has been compiled from sources we believe to be reliable, but we do not hold ourselves responsible for its completeness or accuracy. It is not an
offer to sell or solicitation of an offer to buy any securities. Taishin Securities Investment Advisory and its affiliates and their officers and employees may or may
not have a position in or with respect to the securities mentioned herein. This firm (or one of its affiliates) may from time to time perform investment banking or
other services or solicit investment banking or other business from, any company mentioned in this report. All opinions and estimates included in this report
constitute our judgment as of this date and are subject to change without notice. Taishin Securities Investment Advisory has produced this report for private

circulation to professional and institutional clients only. All information and advice is given in good faith but without any warranty.
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