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Dec-23A  Dec-24A  Dec-25A Dec-26F Dec-27F
ZBEWA (NTSEE) 64,568 59,786 70,882 109,423 136,730
ZBEEF (NTEEBE) 26,162 24,376 28,198 41,896 54,685
ZERMT NTSEH) 12,128 9,050 11,567 21,219 28,607
W& (NTSEE) 10,838 9,005 10,593 18,302 23,969
ZEEER (NT$) 12.65 10.45 12.25 21.08 27.59
SERESIER (NT$) 9.50 8.40 11.20 18.76 24.55
BIRBBHREE (%) (8.7) (17.4) 17.2 721 309
KRE®EE (X) 50.0 60.6 51.7 30.0 22.9
RERELL (X) 11.2 10.6 10.0 85 7.5
EV/EBITDA (x) 31.5 414 32.0 18.4 14.0
PRELEE (%) Net cash  Net cash  Netcash  Netcash  Net cash
JEFIZE (%) 1.5 1.3 1.8 3.0 3.9
IR ERmBIE (%) 23.5 18.0 19.9 30.6 34.9
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2Q24  3Q24  4Q24 1Q25 2Q25 3Q25 4Q25 1026 2Q26 2Q25 3Q25 4Q25 1Q26 2Q26
mif wEU wCh@ wibEs =6 EfthooiEEgTEmEE  « Eit m | Automation misystems ® Embedded = iService  Others
BRKE - NGB HIE BRI - 258 - I
5:2Q26 IAFFEF ~ 3Q26 B AIEMIRHELER
2Q26 3Q26F
8587t RIEE SERG E8(%) QoQ (%) YoY (%) THIBHE EE(%) EIE#R fZIERD FHIB(%) QoQ (%) YoY (%) THIBHE ER(%)
S 26,126 22,158 17.9 28.2 465 22,145 18.0 30,017 23,646 26.9 14.9 68.9 22,669 324
EF 9,845 8,840 1.4 234 38.0 8,734 127 11,390 9,428 20.8 157 64.9 8,981 26.8
A 5127 4,098 25.1 375 64.2 4,019 27.6 5,867 4,770 23.0 14.4 116.6 4,194 39.9
REEF 4,518 3,520 28.3 355 1271 3,430 317 4,992 4,090 220 10.5 80.5 3,667 36.1
SRR (1) 5.20 4.07 27.9 35.0 125.9 3.92 327 5.75 4.72 21.7 10.5 79.6 4.15 38.5
EFIZE (%) 37.7 39.9 (2.2)ppts (1.5)ppts (2.3)ppts 39.4 (1.8)ppts 37.9 39.9 (1.9)ppts 0.3 ppts (0.9)ppts 396 (1.7)ppts
EF)EK (%) 19.6 18.5 1.1 ppts 1.3 ppts 2.1 ppts 18.2 1.5 ppts 19.5 20.2 (0.6)ppts (0.1)ppts 4.3 ppts 18.5 1.0 ppts
SR (%) 173 15.9 1.4 ppts 0.9 ppts 6.1 ppts 15.5 1.8 ppts 16.6 173 (0.7)ppts (0.7)ppts 1.1 ppts 16.2 0.5 ppts
BERIAR - Bloomberg - Z] BB
6 : 2026 ~ 2027 FRFAIETHIEHE TR
2026F 2027F
BETT 1EIE#R fEIERT  HIB(%) YoY (%) TilRHE ER%) BIEH 1EIERT  FAIE(%) YoY (%) TIRHS Z8(%)
=30 109,423 91,101 20.1 54.4 87,973 24.4 136,730 111,686 22.4 25.0 98,903 38.2
EAR 41,896 36,334 15.3 48.6 34,729 20.6 54,685 45,268 20.8 30.5 39,285 39.2
SR 21,219 17,900 18.5 83.4 15,963 32.9 28,607 24,748 15.6 34.8 18,931 51.1
RBIPF 18,302 15,417 18.7 72.8 13,958 31.1 23,969 20,876 14.8 31.0 16,284 47.2
BIYERR (OT) 21.08 17.81 18.3 72.0 16.18 30.3 27.59 24.11 14.5 309 18.95 45.6
EFZE (%) 38.3 399 (Lejppts  (1.5)ppts 395 (1.2)ppts 40.0 405 (0.5)ppts 1.7 ppts 39.7 0.3 ppts
EFIZE (%) 19.4 19.6 (0.3)ppts 3.1 ppts 15.9 3.5 ppts 209 222 (1.2)ppts 1.5 ppts 16.5 4.5 ppts
FEFIE (%) 16.7 16.9 (0.2)ppts 1.8 ppts 0.0 16.7 ppts 17.5 18.7 (1.2)ppts 0.8 ppts 0.0 17.5 ppts
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Mar-26A Jun-26A Sep-26F Dec-26F Mar-27F Jun-27F Sep-27F Dec-27F| Dec-25A Dec-26F Dec-27F
Bk (NT$EE)
EEJ0PN 20,385 26,126 30,017 32,895 33,464 34,477 34,413 34,375 70,882 109,423 136,730
e IO (12,405) (16,281) (18,627) (20,214) (20,316) (20,668) (20,377) (20,683) (42,685) (67,528) (82,045)
BEER 7,980 9,845 11,390 12,681 13,148 13,808 14,036 13,692 28,198 41,896 54,685
wesm (4,251) (4,718 (55523) (6,184) (6,526) (6,585) (6,504) (6,463)| (16,631) (20,677) (26,077)
I=E kA 3,728 5127 5867 6,497 6,622 7,223 7,532 7229| 11,567 21,219 28,607
HE (259) (271) (271) (284) (324) (324) (324) (324) (992) (1,085  (1,299)
i (50) (58) (55) (58) (56) (56) (56) (56) 218) (222) (226)
EBITDA 4,038 5456 6,193 6,838 7,003 7604 7913 7,610 12,777 22,526 30,130
FEUA 72 90 85 66 93 129 134 97 341 314 453
BEFESE 121 146 180 142 147 154 156 150 362 589 607
El 50 A 31 41 38 42 38 40 40 40 380 152 158
s g A 223 278 304 250 278 323 330 287 1,083 1,055 1,218
MNEER (22) 22) (76) (76) (76) (76) (76) (76) (89) (197) (306)
BEBX - = = - - - - - - - -
Hingx=NER 138 207 50 50 - - - - 128 446 -
2 B 116 185 (26) (26) (76) (76) (76) (76) 40 249 (306)
Rl 4,068 5590 6,144 6,721 6,824 7,470 7,785 7,440 | 12,690 22,523 29,519
FriEmEm [Fi] (750) (1,087) (1,167) (1,277) (1,297) (1,419 (1,479) (1,414 (2,189  (4,281)  (5,609)
DERZERIET 16 15 15 15 15 15 15 15 92 60 59
EEEERIRE MR 3,334 4518 4,992 5,458 5542 6,065 6,321 6,041 10,593 18,302 23,969
EHER 0 0 0 0 0 0 0 0 - 0 0
LA 3,334 4518 4,992 5458 5542 6,065 6,321 6,041 10,593 18,302 23,969
BRER (NTS) 3.85 5.20 5.75 6.28 6.39 7.00 7.29 6.97 12.25 21.08 27.59
ERER %
TR R 39.1 37.7 37.9 38.6 393 40.1 40.8 39.8 39.8 38.3 40.0
EEEeX 18.3 19.6 19.5 19.8 19.8 21.0 219 21.0 16.3 19.4 20.9
EBITDA Margin 19.8 20.9 20.6 20.8 20.9 22.1 23.0 22.1 18.0 20.6 22.0
FRAETH M 20.0 214 20.5 20.4 20.4 21.7 226 216 17.9 20.6 216
AR 16.4 173 16.6 16.6 16.6 176 18.4 176 14.9 16.7 17.5
ERRE (%)
—EIUN 13.7 282 14.9 9.6 1.7 3.0 0.2) .1
e EF| 11.9 234 15.7 11.3 37 5.0 1.7 (2.5)
BENHILE 32.6 37.5 14.4 10.7 1.9 9.1 43 (4.0)
EBITDA 29.5 35.1 135 10.4 24 8.6 4.1 (3.8
R ATHIA 10.5 37.4 9.9 9.4 15 95 4.2 (4.4
B 7.4 355 10.5 9.4 15 9.4 42 (4.4
FREE (%)
EON 17.5 46.5 68.9 83.6 64.2 32.0 14.6 45 18.6 54.4 25.0
= 13.5 38.0 64.9 77.9 64.8 403 232 8.0 15.7 486 30.5
=8 27.5 64.2 116.6 1311 77.6 40.9 284 11.3 278 834 34.8
EBITDA 25.5 59.1 105.8 119.3 73.4 39.4 27.8 11.3 26.0 76.3 338
BT 25.6 124.3 87.5 82.6 67.7 336 26.7 10.7 15.6 77.5 31.1
B 22.0 127.1 80.5 75.9 66.2 34.2 26.6 10.7 176 72.8 31.0

BT : ATEN - FIE
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BEBEBR BHaX
NTSE = Dec-23A Dec-24A Dec-25A Dec-26F Dec-27F NTSE & Dec-23A Dec-24A Dec-25A Dec-26F Dec-27F
BERE 69,056 71,742 75718 96,439 105,077 EETON 64,568 59,786 70,882 109,423 136,730
FREBEE 41,386 42,200 42,496 59,493 66,167 BEHA (38,406) (35410) (42,685) (67,528) (82,045)
RERAHERE 21,200 20,456 19,194 22,423 27,291 EEER 26,162 24,376 28,198 41,896 54,685
55 9,804 10554 11,835 21,709 23,800 eI (14,034) (15326) (16,631) (20,677) (26,077)
B =i 9271 10,124 10,535 14,420 13,185 W e ) 26 12,128 9,050 11,567 21,219 28,607
HittRENEE .11 1,066 932 941 1,891 F=E IV N 1,059 1,373 1,083 1,055 1,218
ERBRE 27,671 29,542 33,222 36,946 38,910 FEUA 275 388 341 314 453
REIIRE 10,624 10,990 12,895 14,539 14,383 LB SSTE 613 399 362 589 607
BESE 11,326 12,244 14452 16,368 18,488 Lt 2 90 I A 170 585 380 152 158
HBEEE 5,721 6,308 5,876 6,039 6,039 BEENER 80 552 40 249 (306)
aERE 20,247 19,945 20,668 30,255 30,879 ANEBH (46) (94) (89) (197) (306)
REBEE 16,027 15569 16,517 25877 26,501 BEEx - - - . .
MEN IR Z i 6,089 6,911 7,681 16710 17,334 HinzzNasm 125 646 128 446 .
RS 356 116 77 132 132 RETHz 13,267 10,975 12,690 22,523 29,519
tEaE 9,582 8,542 8,760 9,034 9,034 FiSRER [(Fl] (2,477)  (2,086)  (2,189)  (4,281)  (5,609)
REBE 4,220 4,376 4,151 4,378 4,378 DB EREGD 48 117 92 60 59
EHES - 156 150 39 39 FEEE - 0 ©) 0 0
Hithe ER R 2,609 2,640 2,525 4,302 4,302 RESF 10,838 9,005 10,593 18302 23,969
BEERARE 48,810 51,797 55049 66,184 74,198 EBITDA 13,214 10,144 12,777 22,526 30,130
LEIRE 8,584 8,636 8,658 8,689 8,689 SRR (NT$) 12.65 10.45 12.25 21.08 27.59
{REBE R 19,599 19,403 21,535 31,262 39,335
DB BRI 348 369 102 90 31 permp—
BERREES - - - 1389 1,389 REAE
NTSE & Dec-23A Dec-24A Dec-25A Dec-26F Dec-27F
BEIRCRESHE 9,665 10,511 9,903 14,879 25261
EE s I AER A 10,838 9,005 10,593 18302 23,969
Dec-23A Dec-24A Dec-25A Dec-26F Dec-27F FERME 1,086 1,094 1,210 1,307 1,523
FREX T EREREE 5,006 (596) (906) (4,730 (232)
BERA (6.1%)  (7.4%) 18.6% 544%  25.0% HMZEEERaEEs (7,265) 1,008 (993) (0) (0)
EENHILR (32%) (254%) 278%  834%  34.8% BEEHCRSMNE (2,573) 470)  (4221) (3,770)  (3,520)
EBITDA (2.8%) (232%) 260%  763%  33.8% HEREREE e [#E) (1,265) 233 (1,908) (715) 32)
RS 07% (169%) 17.6% 72.8% 31.0% AEEHIZEEE) (117) 122 362 102 156
BREERMRE (8.7%) (17.4%) 172%  721%  309% AT ST (1,236) (1,505  (2,837)  (2,860)  (3,418)
BANENDDH Hihg E#d 45 681 163 (297) (226)
EEENR 405%  408%  398%  383%  40.0% EEREER 14,546 6,162 6,821 10,681 20,820
ERFmE 188%  151%  163%  194%  209% RETBCRERE (8,064) (7,792) (7.846)  (9,314) (16,289)
EBITDA Margin 20.5% 17.0% 18.0% 20.6% 22.0% FEHRME RS (276) ) - - -
FRILHIEE 168%  151%  149%  167%  17.5% EHBf - (109) 61) (56) -
TG ERHE 16.0%  12.8%  144%  213%  23.8% HEWE - - - - .
[RE et at i B 235%  180%  19.9%  306%  349% B TS EEEE (7,800)  (8,155)  (7,254)  (9,680) (16,289)
BE \ BEEHDN HRMERER 12 474 (531) 421 -
EBBEE (%) 0.7% 0.5% 0.4% 0.3% 0.2% P SR 1 B (46) 357 (136) (529) 329
FEELEX Net cash Net cash Net cash Netcash Net cash ARELEREHRE (1,018) 2,605 (2,300) 1,265 5,781
FSREGH X 2922 117.3 143.9 1152 97.5
FIB R EREGE () 1.0 1.0 1.0 1.0 1.0 BEORE
Cash Flow Int. Coverage () 212 1a e >3 826 Dec-23A Dec-24A Dec-25A Dec-26F Dec-27F
Cash Flow/Int. & ST Debt (x) 241 50.0 59.7 45.2 57.7 e o e
RELLE (0 26 2.7 26 23 25 1 - SRR/ EREBA
FBHE () 20 20 19 15 16 - HEBE/SERA 21.7%  256%  235%  189%  19.1%
BEE NTSEE) (10,655 (13345) (11,000) (14,756) (20,542) = BRUEX 188% 151%  163%  194%  209%
BRERDH P "
BRESG (T 1265 1045 1225 2108  27.59 1 @fi@ﬁ%%/giuﬂk 0.1 0.1 0.1 0.1 0.1
BRESRE NTS) 1128 1220 1145 1714 29.07 + BETHE /BRI 0.2 02 02 01 01
BB (NTS) 5645 5955 6346 7473 8406 + (TEEE/EREA) 0.0 00 00 0.0 0.0
HEASESE N5 56.56  59.68 6355 7454 8377 = AXEEX 40 32 33 36 40
BRI (NT$) 75.36 69.38 8197 12605  157.37 " 5 5
EBITDA/Share (NT$) 1542 1177 1478 2595 3468 ERAESE 188%  151%  163%  194%  209%
SRIBELEF (TS 950 840 1120 1876 2455 x AXEEE 40 32 33 3.6 4.0
HEER R X <,1 - BRRERE) 81.30/0 81,00/0 82.70/0 81.0:/0 81.0:/0
BEFEE (0 0.95 085 0.96 127 136 :ﬁ& R.O,Iwcf— — 61.6% 387% 446% 563%  685%
B ST 0 2R ) 6 R 8 52.4 62.0 54.3 481 352 BRIOR - ATAN - HE2
BEAEXH 932 109.1 101.2 173 105.9
BT IR B EXR 57.9 714 65.7 90.3 771
REEREERE 87.7 99.6 89.8 75.1 64.0

BRE - ATER - BB
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HE - LiEFRREEE

. =E3 TR BEE  WEE
680 2026-05-06  IZA0EFRR 545 410
630 2026-03-04  EI0FFES 365 312
580 2025-11-06  HBI0FFES 340 313
530 2025-08-06  IEZNOFER% 385 326
480 2025-04-30  IZIIHERE 440 337
430 2025-03-06  1BI0FEEE 500 409
380 2024-11-06  IEN0HFRR 410 327
330 2024-07-31  1ZI0FFRR 457 347
280 2024-07-19  HEI0FFES 480 368
| EnESEss | ES25 TS5 SRS RiTE 2024-03-06 ] 350 391
Aug-25 Oct-25 Dec-25 Feb-26 Apr-26 Jun-26
ERIRIR : TR &
HEESSERE e £5 FiEmBZEARIAR 1601 SREERERER 1507 =

HEHRSE © 200040

=5 ait 104 56M8A7KER 700 5%
5T 886.2.2181.8888-fHH 886.2.8501.1691

58 SEESERETSEORERIN+—IE
E55 852.2878.6888-{FH 852.2878.6800

=E S5 8th - 11th floors, Asia Centre Building
173 South Sathorn Road, Bangkok 10120, Thailand
E555 66.2658.8888-{HH 66.2658.8014

RTO0%E WHIBAE 4 57#13-01 FIRAE_KE
E}IMHRE - 068807
5% 65.6202.1188-EH 65.6534.4826

ElfE Sona Topas Tower FI.11 JI. Jend. Sudirman kav.26 JakartaSelatan 12920 Indonesia
55 62 21 250 6337
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I (R) PEERHTERIEEASE -
RS = (F-EBERE-RE)IRE

BEEN SEBSEEBEBRPERAT (UTEHBEART) RIESEEEIHE - ARECATERELI TR A LERIZR

R BENREHEEERBEN - RSATHRERZSEERY  HESHEREZRENEMENERRBGEERTAT
IRREEEINC FIE  WEERZILRE  BREBEER  ARTRANMESHAEN - FTREASTEHSS » T
RHEFBRELPREERECREKE - REAESBESELABZRERAR - INMKREBHERETEE - FRARNEE
BHE  EEFEYETEEURNFERSPMRERNES - ARIRMBEENE T JEERRARERITHNEMAR
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