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B 11 : 3Q26 4%k 4Q26 BFAUSIE vs.mitEHH

3Q26 4Q26F
BET B HEEMG ER (%) QoQ(%) YoY(%) miEHs ER(%) EIE#E {SERI FIE (%) QoQ(%) YoY(%) migHil =FE(%)
I 197,059 209,429 (5.9) 7.5 311 207,389 (5.0)f 217,317 223,756 (2.9) 10.3 34.5 234,972 (7.5)
EF 67,155 77,037 (12.8) 2.8 28.1 74,663 (10.1)} 76,808 83,857 (8.4) 14.4 37.4 85,631 (10.3)
ek 32,620 39,130 (16.6) 6.7 31.5 37,994 (14.1)} 38,995 43,581 (10.5) 19.5 47.6 43,046 (9.4)
FREEF 23,495 28,636 (18.0) (6.5) 26.3 29,912 (21.5)] 28,485 31,066 (8.3) 21.2 64.4 31,599 (9.9)
BB () 9.04 11.02 (18.0) (6.5) 26.3 10.47 (13.6) 10.97 11.96 (8.3) 21.2 64.4 11.98 (8.5)
FEFIZE (%) 34.1 36.8 (2.7) ppts (1.6) ppts (0.8) ppts 36.0 (1.9) ppts 353 37.5 (2.1)ppts 1.3 ppts 0.8 ppts 36.4 (1.1) ppts
BRI (%) 16.6 18.7 (2.1)ppts (0.1)ppts 0.0 ppts 18.3 (1.8) ppts 17.9 19.5 (1.5)ppts 1.4 ppts 1.6 ppts 18.3 (0.4) ppts
BRI (%) 11.9 13.7  (1.8) ppts (1.8) ppts (0.5) ppts 14.4 (2.5) ppts 131 13.9 (0.8)ppts 1.2 ppts 2.4 ppts 13.4 (0.3) ppts
BREE - Bloomberg ~ gJE
12 : 2026-28 FEAANBIE vs.ioiBILE
2026F 2027F 2028F
527 BIE# SIERT FIE (%) YoY (%) HMMHE ZR%)| BIE# (BIEAT #IE (%) YoY (%) TSI ER(%) BIE® BIEd] FIE (%) YoY (%) MBHE =R (%)
U 756,985 775,794 2.4) 36.4 775,471 (2.4)} 1,076,161 1,122,637 (4.1) 42.2 1,048,700 2.6; 1,560,577 1,626,958 (4.1) 45.0 1,557,095 0.2
EF 268,232 285,163 (5.9 4.1 281,383 (4.7} 411,014 443,550 (7.3 53.2 391,785 4.9 614,128 652,232 (5.8 49.4 588,281 4.4
ZERE 130,603 141,698 (7.8) 55.6 140,081 (6.8)] 226,204 247,055 (8.4) 73.2 227,57 (0.6) 359,384 379,700 (5.4) 58.9 341,080 5.4
RBEH 97,671 105,393 (7.3) 62.5 105,388 (7.3)] 161,347 172,189 (6.3) 65.2 167,151 (3.5) 250,272 261,608 (4.3 55.1 248,697 0.6
FIREER (OT) 37.60 40.57 (7.3) 62.5 40.20 (6.5 62.12 66.29 (6.3 65.2 63.35 (1.9 96.35 100.71 (4.3 55.1 95.34 1.1
EFEK (%) 35.4 36.8 (1.3)ppts 1.2 ppts 36.3 (0.9) ppts 38.2 39.5 (1.3)ppts 2.8 ppts 37.4 0.8 ppts 39.4 40.1 (0.7)ppts 1.2 ppts 37.8 1.6 ppts
Z R (%) 17.3 18.3 (1.0)ppts 2.1 ppts 18.1 (0.8) ppts 21.0 22.0 (1.0)ppts 3.8 ppts 21.7 (0.7) ppts 23.0 23.3 (0.3)ppts 2.0 ppts 21.9 1.1 ppts
FEFIZE (%) 12.9 13.6 (0.7) ppts 2.1 ppts 13.6 (0.7) ppts 15.0 153 (0.3)ppts 2.1 ppts 15.9 (0.9) ppts 16.0 16.1 (0.0)ppts 1.0 ppts 16.0 0.1 ppts
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BRK
2= EE
Mar-26A Jun-26A  Sep-26F Dec-26F Mar-27F  Jun-27F  Sep-27F Dec-27F| Dec-26F Dec-27F Dec-28F
Bk NNT$EEH)
=E3 N 159,353 183,256 197,059 217,317 230,652 255,836 285,345 304,328 | 756,985 1,076,161 1,560,577
BERA (100,392) (117,948) (129,904) (140,509) (146,571) (157,888) (175,041) (185,646)| (488,753)  (665,146)  (946,449)
e 58,961 65308 67,155 76,808 84,082 97,948 110,304 118,681 | 268,232 411,014 614,128
Zesm (30,544) (34,738) (34,535) (37,813) (40,595) (45,027) (48366) (50,823) (137,629) (184,811)  (254,744)
=¥ E 28,417 30,570 32,620 38,995 43,487 52,921 61,938 67,858 130,603 226,204 359,384
e (6,757)  (7,521)  (8369)  (8,704)  (9,052) (9,414  (9,790) (10,182) (31,351) (38,438) (44,967)
iR (990) (953) (920) (960) (960) (960) (960) (960)]  (3,824) (3,840) (3,840)
EBITDA 36,165 39,044 41,909 48,659 53,499 63,295 72,688 79,001 165,777 268,482 408,192
FBUA 951 970 1,104 1,243 1,299 1,379 1,327 1,367 4,268 5,372 6,758
BERELE 37 98 190 35 100 130 250 40 360 520 582
E a2 9 A 1,709 1,220 793 1,500 1,650 1,650 1,650 1,650 5,221 6,600 7,200
mEENIEA 2,696 2,288 2,087 2,778 3,049 3,159 3,227 3,057 9,850 12,492 14,541
MEBHE (523) (572) (788) (788) (788) (788) (788) (788)  (2,670) (3,152) (3,152)
BWEEX ®3) (6) 4) - - - - - 14 - -
HitZ%NER 505 2,720 (249) = - - - - 2,976 - -
R o E 21) 2,142 (1,041) (788) (788) (788) (788) (788) 292 (3,152) (3,152)
RETH 31,093 35000 33,666 40,986 45748 55292 64,377 70,127 | 140,745 235,544 370,773
FrERER ] (7,258)  (7,831)  (7,608)  (9,222) (10,293) (12,441) (14,485 (15,779 (31,919) (52,997) (83,424)
DEIZEIBR (3.279)  (2,033)  (2564) (3,279  (4117)  (4976)  (5794)  (6,311) (11,155) (21,199) (37,077)
FEEENRENR 20,556 25,136 23,495 28485 31,337 37,875 44,098 48,037 97,671 161,347 250,272
FREB 0 (0) - - - - - - - - -
REER 20,556 25,136 23,495 28485 31,337 37,875 44,098 48,037 | 97,671 161,347 250,272
BIREER (NT$) 7.91 9.68 9.04 10.97 12.06 14.58 16.98 18.49 37.60 62.12 96.35
BRE %
2R R 37.0 35.6 34.1 353 36.5 383 38.7 39.0 354 38.2 394
EESEneA 17.8 16.7 16.6 17.9 18.9 20.7 21.7 223 17.3 21.0 23.0
EBITDA Margin 22.7 213 213 22.4 232 24.7 25.5 26.0 21.9 24.9 26.2
RETHIE K 19.5 19.1 17.1 18.9 19.8 216 226 23.0 18.6 219 238
TR HIER 12.9 13.7 11.9 13.1 13.6 14.8 15.5 15.8 12.9 15.0 16.0
EHREE %)
BgA (1.4) 15.0 75 10.3 6.1 10.9 115 6.7
BRER 5.5 10.8 28 14.4 95 16.5 12.6 76
BENHIER 7.6 7.6 6.7 19.5 11.5 21.7 17.0 96
EBITDA 9.9 8.0 7.3 16.1 9.9 18.3 14.8 8.7
RETHL R 21.2 12.6 (3.8) 21.7 11.6 20.9 16.4 89
RBHLA 18.7 223 (6.5) 21.2 10.0 20.9 16.4 89
FHEE %)
ZEIA 34.0 47.7 31.1 345 44.7 39.6 44.8 40.0 36.4 42.2 45.0
EEER 56.0 483 28.1 37.4 426 50.0 64.3 54.5 411 53.2 49.4
=EEin 102.5 63.7 315 47.6 53.0 73.1 89.9 74.0 55.6 732 58.9
EBITDA 733 53.6 28.7 47.8 47.9 62.1 73.4 62.4 483 62.0 52.0
RETHL A 98.5 78.8 24.8 59.8 471 58.0 91.2 71.1 60.2 67.4 57.4
R 100.9 80.2 26.3 64.4 525 50.7 87.7 68.6 62.5 65.2 55.1
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BEREAX Bk
NT$EE Dec-24A Dec-25A  Dec-26F Dec-27F Dec-28F NT$EE Dec-24A Dec-25A  Dec-26F Dec-27F Dec-28F
s 531,898 639,619 866,566 1,028,618 1,296,621 BEINA 421,148 554,885 756,985 1,076,161 1,560,577
TEEE 310,925 395781 571,607 695417 921,645 BEHA (284,567) (364,729) (488,753)  (665,146)  (946,449)
BEREHEE 121,793 155,113 233367 275626 377,224 BREF 136,580 190,157 268,232 411,014 614,128
BE 83,856 101,478 161,688 191,271 252,744 wamm (88,928) (106,224) (137,629)  (184,811)  (254,744)
EUTIE R = i 89,921 121,717 156299 208268 271,424 EE T 47,652 83932 130,603 226,204 359,384
HitthsaE 15355 17,473 20,253 20,253 20,253 10 S A 8,163 9,233 9,850 12,492 14,541
FRBBEE 220,973 243,838 294,959 333,201 374,976 FIBIA 3,407 3717 4,268 5,372 6,758
EHRE 8,503 6,722 8,937 9,457 10,039 BB SE 438 484 360 520 582
BEEE 115710 142,040 187,483 229,044 274,077 LA A 4319 5,032 5,221 6,600 7,200
HEEE 96,760 95076 98,540 94,700 90,860 381 (8,499) (5,299 292 (3,152) (3,152)
& EmE 252,332 314,230 450,372 478,972 540,408 FEEA (1,547)  (2216)  (2,670) (3,152) 3,152
TEEE 152,283 209,665 322,608 351,207 412,644 1EEE 73) - (14) - -
IR = 69,223 94452 132,444 161,043 222,480 it sm (2,879) (3,083 2976 - -
FREAEF 8,121 17,325 39241 39,241 39,241 T Al A 51,316 87,866 140,745 235,544 370,773
HEEE 74939 97,888 150,923 150,923 150,923 FriSf B M [F%) (10925 (19,930) (31,919  (52,997)  (83,424)
EHa®E 100,049 104,565 127,764 127,764 127,764 DER B A (5163)  (7,828) (11,155  (21,199) (37,077
EHRfST 56,309 56,703 71,385 71,385 71,385 FHES - ©) ) - -
HE R 41,523 45365 53,010 53,010 53,010 REBHN 35229 60,108 97,671 161,347 250,272
BEEARE 279,565 325389 416,194 549,647 756,212 EBITDA 72,668 111,771 165777 268,482 408,192
ZEEA 25975 25975 25975 25,975 25,975 SIREE (NTS) 13.56 23.14 37.60 62.12 96.35
REBERER 98,433 140,397 201,952 313,239 482,727
/. fad 25 S
éigﬁ:g@ 49,4}78 57,%31 69,5?12 90,711 127,?88 HehE
= NT$EE Dec-24A Dec-25A  Dec-26F Dec-27F Dec-28F
BEIHCRSHE 72,895 98474 131,686 171,352 272,381
TEHFLE AERALAR 35229 60,108 97,671 161,347 250272
Dec-24A Dec-25A Dec-26F  Dec-27F  Dec-28F RERHEE 25016 27,839 35,175 42,278 48,807
FREE AEERE SR (2538) (24,348) (57,587)  (52,952)  (63,193)
BEA 50%  31.8%  364% 42.2% 45.0% Hih 2 EER S ESH 15,188 34,875 56,427 20,679 36,495
BRNEHIZE 164%  76.1%  556% 732% 58.9% BRESHTRaHE (40,360) (53,214) (70,544)  (80,000)  (90,000)
EBITDA 162%  53.8%  483% 62.0% 52.0% 1B R s (] (334) (566) - - -
IR A 55%  706%  62.5% 65.2% 55.1% AERERIEEERE 213) (135 (1,384) - -
BREBBHREE 55%  70.6%  62.5% 65.2% 55.1% EAZHSE (33,430) (46,091) (66,878) (80,0000  (90,000)
ERIEN BT HEESE (6,383) (6422 (2,282 - -
BEER R 324%  343%  354% 38.2% 39.4% EEEES 22,634 18478 7.870 80,794 170,298
EE il 13%  151%  17.3% 21.0% 23.0% HEEZHCRES TR (11,118)  (9,401) 15555  (49,094)  (80,784)
EBITDA Margin 173%  201%  21.9% 24.9% 26.2% g (1,417) 446 10,415 - -
RGBT 84%  108%  12.9% 15.0% 16.0% 8552 11,283 26,182 -
TG EREE 71%  103%  13.0% 17.0% 21.5% - -
(e =t B 164%  241%  31.8% 40.1% 46.0% EEAnE T et =] (16,702)  (20,313) (30,132) (49,094  (80,784)
BE \ BEENDIN Hit@ERER (1,550) (817) 9,089 (0) -
ESELE %) 230%  228%  26.6% 20.1% 14.6% FE SR B M B 8586  (2,146) 683 - -
FEEER Net cash  Net cash Net cash Net cash Net cash FHELERERE 30,003 33,713 77,380 42,259 101,598
FISIRIEER (X) 34.2 40.7 537 75.7 1186
FEREHEREGH X 08 038 0.8 0.8 0.9 LB OH=R
Cash Flow Int. Coverage (x) 471 44.4 493 54.4 86.4
Cash Flow/Int. & ST Debt (x) 75 5.0 3.1 4.0 6.4 o . Dec-24A Dec-25A  Dec-26F Dec-27F Dec-28F
RBLEE (0 20 19 18 20 22 - EEMA/EREA
FBEE 0 15 12 13 14 e - B/ SR 211%  19.1%  182% 17.2% 16.3%
PEE (TSEE) (53,029) (77,144) (117,926) (160,185  (261,783) = BRAHR 3% 151%  17.3% 21.0% 23.0%
BRENDH [ s
BEE (NTS) 1356 2314 37.60 62.12 96.35 1/ (ERERAR/ SR 01 01 01 01 01
SIREEEE (NT$) 28.06 37.91 50.70 65.97 104.86 + #@Eééféﬁ%uﬁz?\ 0.3 0.3 0.2 0.2 0.2
BISE (TS) 8858 10320 13347 17668 24193 + HRAE/EREA) 00 00 00 00 00
DL GIEE (NTS) 8858 10320 13347 176.68 241.93 = REAE® 26 28 3.0 34 35
SR (NTS) 16213 21362 29142 414.30 600.79 »
EBITDA/Share (NT$) 2798 4303 6382 103.36 157.15 EENTE 11.3%  151%  173% 21.0% 23.0%
BIREEEF (NT$) 7.00 11.60 18.90 31.10 48.20 x BXEEE R 26 28 30 31 35
BEEZARR X (1 - BRRERE) 787%  773%  77.3% 77.5% 77.5%
aEEEE 00 085 095 101 114 13 = B ROIC _ 227%  331%  40.6% 51.0% 61.7%
I U 0 2R S 78.1 80.1 75.4 706 63.7 BREER - AFER - 12
FERERY 107.9 101.6 1207 105.0 97.7
A DR R R B 89.0 9.5 98.9 88.4 86.0
BSEREEEY 97.0 87.1 97.2 87.2 754
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2EE - NFFRRERE

— e HE R BEE ReE
2720 2026-07-30 1@ 2,505 1,530
2,520
- 2026-07-06 B0 2,910 1,995
i?zz ! 2026-04-30 IED0FERR 2,940 2,165
1,920 2026-04-20 IEN0FFRR 2,308 1,900
1,720 2026-02-27 1ED0FFAS 1,770 1,430
1,520 2026-01-22  1@N0H5A% 1,770 1,245
1,320 2025-10-30  1EI0FFAR 1,280 1,010
1120 2025-09-26  IENNERAR 1,075 848
920 o .
| Wes RS TR s 2025-07-31 s 686 567
Oct-25 Dec-25 Mar-26 May-26 Jul-26 Sep-26 2025-07-01 JEN0FFRR 520 428
ERIAR ¢ TR - gIE
HERSEERE = = BB LERRARE 1601 SEHEERER 1507 =
BBUREE + 200040
il =24 104 &1L HEA7KES 700 57
555 886.2.2181.8888 - {HH 886.2.8501.1691
&iB EEEFBEE+H/ PRERN+—18
EE5E 852.2878.6888 - {HH 852.2878.6800
EdE] = 8th - 11th floors, Asia Centre Building
173 South Sathorn Road, Bangkok 10120, Thailand
55 66.2658.8888 - {HH 66.2658.8014
) Iy EARE 4 5R#13-01 FIRAE_KE
BB#REE : 068807
55 65.6202.1188 - {HH 65.6534.4826
== Sona Topas Tower FI.11 JI. Jend. Sudirman kav.26 JakartaSelatan 12920 Indonesia
55 62 21 250 6337
EERA e ER
1BI0FFRS (OP) HERFEBEE  BHERRR+ _EBENKRIREBEINEESEBMENNERTHIBVER
B -
FEWN) HERSDHEEEL  BRERRIR+ Z_EBNKRIETSIESSEBMENNMERTEIRE
B o
RHEFFRZ (V) HERFEEEL  BHAERRFR+ _EBENRRERINEZSEEBMENNERETHIBVER
B -
KR (NR) S ESB SR ZBRIIATZE -
2R FPR ZHEBSFEENDBBERA/FERES RGN EESSEBREETEERLANEAZR
s (R) HphaFERHEHTEGIREAZE -
R = " EBEEEE-RE)IRE
BEEN YEBSNEBRROBRAT (UTHBEEART) RIEESEFEBIHNE - ARECATERELIRATRITZERER -
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