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Comprehensive income statement NT$m Consolidated Balance Sheet NT$m
Year-end Dec. 31 FY24 FY25 FY26 F FY27F Year-end Dec. 31 FY24 FY25 FY26 F FY27F
IFRS IFRS IFRS IFRS IFRS IFRS IFRS IFRS
Net sales 30,535 39,351 54,382 83,287 Cash 14,400 12,281 23,302 44,145
COGS 21,867 31,037 37,970 49,908 Marketable securities 2,276 4,055 3,221 3,716
Gross profit 8,668 8,314 16,412 33,379 AR &NR 2,500 3,900 2,668 2,792
Operating expense 7,572 5,645 6,961 10,577  Inventory 2,981 4,828 3,476 3,474
Operating profit 1,095 2,670 9,450 22,801 Others 7,520 3,874 4,890 4,982
Total non-operate. Inc. 508 417 361 343 Total current asset 29,677 28,938 37,556 59,109
Pre-tax profit 1,603 3,087 9,812 23,145 Long-term invest. 100 138 290 255
Total Net profit 1,331 2,717 8,916 20,830 Total fixed assets 36,409 41,937 35,380 36,337
Minority 0 0 0 0 Total other assets 49,759 51,036 48,506 49,500
Net Profit 49 1,596 7,512 19,309 Total assets 79,435 79,973 86,062 108,608
EPS (NT$) 0.11 351 14.47 36.64
YIY % FY24 FY25 FY26 F FY27 F Short-term Borrow 2,452 3,053 2,305 2,603
Sales 13.8 28.9 38.2 53.2 AP &N/P 2,500 3,900 2,668 2,792
Gross profit 1,148.5 -4.1 97.4 103.4  Other current liab. 12,039 13,153 20,245 41,472
Operating profit 387.3 143.7 254.0 141.3 Total current liab. 16,990 20,106 25,217 46,867
Pre-tax profit 343.6 92.6 217.8 135.9 L-T borrows 13,779 11,197 12,757 13,253
Net profit BER 3,164.4 370.7 157.0  Other L-T liab. 8,788 7,297 8,282 8,434
EPS -97.2 3,090.9 312.2 153.3 Total liability. 39,557 38,600 46,256 68,554
Margins % FY24 FY25 FY26 F FY27F
Gross 28.4 21.1 30.2 40.1 Common stocks 4,566 4,568 4,552 4,558
Operating 3.6 6.8 17.4 27.4 Reserves 7,358 7,375 7,187 7,268
EBITDA 23.6 259 0.0 0.0 Retain earnings 27,954 29,430 28,068 28,229
Pre-tax 5.3 7.8 18.0 27.8 Total Equity 39,878 41,373 39,807 40,054
Net 0.2 4.1 13.8 23.2 Total Liab. & Equity 79,435 79,973 86,062 108,608
Comprehensive Quarterly Income Statement NT$m Consolidated Statement of Cash flow NT$m
1Q26 2Q26F 3Q26F 4Q26F Year-end Dec. 31 FY24 FY25 FY26 F FY27 F
IFRS IFRS IFRS IFRS IFRS IFRS IFRS IFRS
Net sales 11,105 12,496 14,534 16,246 Netincome 49 1,596 7,512 19,309
Gross profit 2,349 3,261 4,912 5,889 Dep & Amort 6,065 7,159 9,292 14,231
Operating profit 891 1,679 3,093 3,788 Investment income -5 1 -11 -1
Total non-ope inc. 74 106 55 126 Changes in W/C -907 -1,986 -390 -446
Pre-tax profit 964 1,784 3,148 3,914 Other adjustment 2,503 1,323 1,888 1,336
Net profit 549 1,311 2,487 3,166 Cash flow — ope. 7,705 8,093 18,291 34,429
EPS 1.17 2.57 4,72 6.01 Capex -10,289 -6,007 -8,000 -14,000
YIY % 1Q26 2Q26F 3Q26F 4Q26F Change in L-T inv. 0 0 0 0
Net sales 28.8 30.7 40.3 50.3  Other adjustment " 1,182 -1,862 -745 -947
Gross profit 21.0 61.8 150.1 146.1 Cash flow —inve. -9,107 -7,869 -8,745 -14,947
Operating profit 777 170.7 392.6 311.4  Free cash flow -2,584 2,086 10,291 20,429
Net profit 98.9 287.5 632.8 392.9 Inc. (Dec.) debt 1,624 -1,684 1,972 1,989
Q/IQ % 1Q26 2Q26F 3Q26F 4Q26F Cash dividend 0 0 -1,223 -918
Net sales 2.7 12.5 16.3 11.8  Other adjustment 1,956 -3,673 -9,807 -20,426
Gross profit -1.8 38.8 50.6 19.9 Cash flow-Fin. 996 -3,270 1,233 1,073
Operating profit -3.3 88.5 84.3 22.4  Exchange influence 71 -39 0 -14
Net profit -14.5 138.6 89.8 27.3 Change in Cash -335 -3,084 11,020 20,843
Margins % 1Q26 2Q26F 3Q26F 4Q26F Ratio Analysis
Gross 21.2 26.1 33.8 36.3 Year-end Dec. 31 FY24 FY25 FY26 F FY27 F
Operating 8.0 134 21.3 233 ROA 0.1 2.0 9.0 19.8
Net 4.9 10.5 17.1 19.5 ROE 0.1 3.9 18.5 48.4

Option exp. in R.O.C. GAAP & IFRS

MasterLink Securities — Stock Rating System

STRONG BUY: Total return expected to appreciate 50% or more over a 3-month period.
BUY: Total return expected to appreciate 15% to 50% over a 3-month period.

HOLD: Total return expected to be between 15% to —15% over a 3-month period.

SELL: Total return expected to depreciate 15% or more over a 3-month period.
Additional Information Available on Request

©2026 MasterLink Securities. All rights reserved.

This information has been compiled from sources we believe to be reliable, but we do not hold ourselves responsible for its completeness or accuracy. It is not an
offer to sell or solicitation of an offer to buy any securities. MasterLink and its affiliates and their officers and employees may or may not have a position in or with
respect to the securities mentioned herein. This firm (or one of its affiliates) may from time to time perform investment banking or other services or solicit
investment banking or other business from, any company mentioned in this report. All opinions and estimates included in this report constitute our judgment as of
this date and are subject to change without notice. MasterLink has produced this report for private circulation to professional and institutional clients only. All
information and advice is given in good faith but without any warranty.
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