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Comprehensive income statement NT$m  Consolidated Balance Sheet NT$m
Year-end Dec. 31 FY24 FY25 FY26E FY27F  Year-end Dec. 31 Fy24 FY25 FY26E FY27F
IFRS IFRS IFRS IFRS IFRS IFRS IFRS IFRS
Net sales 14,829 17,954 20,058 22,321  Cash 3,525 3,535 3,019 3,043
COGS 10,594 12,664 13,869 15,086 Marketable securities 0 0 0 0
Gross profit 4,235 5,290 6,190 7235 A/R&NR 3,365 3,315 3,715 4,133
Operating expense 2,977 3,822 4,156 4,427 Inventory 3,878 3,816 4,203 4,571
Operating profit 1,257 1,468 2,034 2,808 Others 945 1,016 1,016 1,016
Total non-operate. Inc. 221 -97 28 -5 Total current asset 11,713 11,682 11,952 12,765
Pre-tax profit 1,478 1,371 2,063 2,803 Long-terminvest. 0 0 0 0
Total Net profit 1,045 1,051 1,556 2,102 " Total fixed assets 4,414 4,270 4,770 5,270
Minority 431 603 631 660" Total other assets 2,148 2,051 2,051 2,051
Net Profit 613 448 925 1,442 Total assets 21,540 21,195 18,773 20,085
EPS (NT$) 2.48 1.82 3.78 5.89
YIY % Fy24 FY25 FY26E FY27F  Short-term Borrow 2,287 1,540 1,540 1,540
Sales 15 21.1 11.7 11.3 A/P &N/P 1,374 1,657 1,660 1,805
Gross profit (5.7) 249 17.0 16.9 Other current liab. 1,883 1,800 119 852
Operating profit (28.9) 16.8 38.6 38.1 Total current liab. 5,544 4,996 3,318 4,197
Pre-tax profit (19.6) (7.2) 50.4 35.9 L-T borrow s 2,980 3,123 2,726 2,329
Net profit (14.6) (27.0) 106.5 56.0 Other L-T liab. 1,272 1,316 1,316 1,316
EPS (14.2) (26.4) 107.3 56.0 Total liability. 10,595 10,213 7,360 7,842
Margins % FY24 FY25 FY26E FY27F
Gross 28.6 29.5 30.9 324 Common stocks 2,635 2,635 2,635 2,635
Operating 8.5 8.2 10.1 12.6 Reserves 2,253 2,290 2,290 2,290
EBITDA 11.3 9.7 13.3 16.4 Retain earnings 3,506 3,459 6,488 7,319
Pre-tax 10.0 7.6 10.3 12.6 Total Equity 10,945 10,982 11,413 12,243
Net 4.1 2.5 4.6 6.5 Total Liab. & Equity 21,540 21,195 18,773 20,085
Comprehensive Quarterly Income Statement Consolidated Statement of Cash flow NT$m
1Q26 2Q26 3Q26E 4Q26F  Year-end Dec. 31 FY24 FY25 FY26E FY27F
IFRS IFRS IFRS IFRS IFRS IFRS IFRS IFRS
Net sales 4,390 5,080 5,235 5,353 Net income 613 448 925 1,442
Gross profit 1,374 1,505 1,614 1,697 Dep & Amort 1,018 1,138 536 836
Operating profit 380 471 557 626 Investment income 0 0 0 0
Total non-ope inc. 14 14 0 0 Changes in W/C -227 375 -783 -642
Pre-tax profit 394 486 557 626 Other adjustment 221 617 -500 -500
Net profit 171 202 253 300 Cash flow —ope. 1,625 2,578 178 1,136
EPS 0.70 0.83 1.03 1.22  Capex -452 -573 -500 -500
YIY % 1Q26 2Q26 3Q26E 4Q26F  Change in L-T inv. 0 0 0 0
Net sales (2.6) 7.9 20.3 220 " Other adjustment -2,694 -230 300 0
Gross profit 12.3 8.3 21.2 26.1 7 cCash flow —inve. -3,146 -803 -200 -500
Operating profit 25.1 6.6 43.0 88.1 ¥ Free cash flow 1,173 2,005 -322 636
Net profit 46.5 390.4 73.0 456 " Inc. (Dec.) debt 2,813 -522 0 0
Q/IQ % 1Q26 2Q26 3Q26E 4Q26F  Cash dividend -495 -495 -494 -612
Net sales 0.1 15.7 3.0 2.2 Other adjustment -469 -649 0 0
Gross profit 2.1 9.6 7.3 5.1 Cash flow-Fin. 1,849 -1,666 -494 -612
Operating profit 14.1 24.0 18.1 12.5 Exchange influence -187 -98 0 0
Net profit (17.2) 18.4 25.0 18.7 Change in Cash 141 11 -517 25
Margins % 1Q26 2Q26 3Q26E 4Q26F Ratio Analysis
Gross 31.3 29.6 30.8 31.7 Year-end Dec. 31 FY24 FY25 FY26E FY27F
Operating 8.7 9.3 10.6 11.7 ROA 3.14 2.10 4.63 7.42
Net 3.9 4.0 4.8 5.6 ROE 5.67 4.08 8.26 12.20

Option exp. in R.O.C. GAAP & IFRS

MasterLink Securities — Stock Rating System

STRONG BUY: Total return expected to appreciate 50% or more over a 3-month period.
BUY: Total return expected to appreciate 15% to 50% over a 3-month period.

HOLD: Total return expected to be between 15% to —15% over a 3-month period.

SELL: Total return expected to depreciate 15% or more over a 3-month period.
Additional Information Available on Request

©2026 MasterLink Securities. All rights reserved.

This information has been compiled from sources we believe to be reliable, but we do not hold ourselves responsible for its completeness or accuracy. It is not an
offer to sell or solicitation of an offer to buy any securities. MasterLink and its affiliates and their officers and employees may or may not have a position in or with
respect to the securities mentioned herein. This firm (or one of its affiliates) may from time to time perform investment banking or other services or solicit
investment banking or other business from, any company mentioned in this report. All opinions and estimates included in this report constitute our judgment as of
this date and are subject to change without notice. MasterLink has produced this report for private circulation to professional and institutional clients only. All
information and advice is given in good faith but without any warranty.
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