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Sales(NT$mn) 2025 % YoY  2026(F) % 2027(F)
Substrate 32,312 82% 36%| 48,045 86% 49%| 77,967 90% 62%
ABF 17912 46% 51%| 27,022 49% 51%| 49,949 58% 85%
BT 14,400 37% 21%| 21,023 38% 46%| 28,018 32% 33%
BIRSE 7,039 18% 3% 7633 14% 8%| 8396 10% 10%
it 39,351 100% 29%| 55,678 100% 41%| 86,363 100% 55%
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Comprehensive Income Statement NT$mn
1Q26 2Q26F 3Q26F 4Q26F Fy24 FY25 FY26F FY27F
Net sales 11,105 12,496 15,142 16,935 30,535 39,351 55,678 86,363
Gross profit 2,349 3,370 4,462 5,260 8,668 8,314 15,442 29,624
Operating profit 891 1,796 2,627 3,136 1,095 2,670 8,450 18,808
Total non-ope inc. 74 -7 55 126 508 417 248 277
Pre-tax profit 964 1,789 2,682 3,262 1,603 3,087 8,698 19,086
Net profit 549 1,337 2,067 2,579 49 1,596 6,532 15,750
EPS 117 2.54 3.92 4.89 0.11 3.51 12.53 29.89
YIY % 1Q26 2Q26F 3Q26F 4Q26F FY24 FY25 FY26F FY27F
Net sales 28.8 30.7 46.2 56.6 138 28.9 415 55.1
Gross profit 21.0 67.2 127.2 119.8 1,148.5 -4.1 85.7 91.8
Operating profit 777 189.7 318.3 240.6 387.3 143.7 216.5 122.6
Net profit 98.9 295.4 509.1 3015 G 3,164.4 309.3 1411
QIQ % 1Q26 2Q26F 3Q26F 4Q26F FY24 FY25 FY26F FY27F
Net sales 2.7 125 212 118
Gross profit -1.8 43.4 324 17.9
Operating profit 33 101.7 46.2 19.4
Net profit -14.5 143.4 54.6 24.8
Margins % 1Q26 2Q26F 3Q26F 4Q26F FY24 FY25 FY26F FY27F
Gross 212 27.0 295 311 28.4 211 27.7 343
Operating 8.0 14.4 173 185 3.6 6.8 15.2 218
Net 4.9 10.7 13.7 15.2 0.2 4.1 117 18.2

Sales(NT$mn) == Sales YoY
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