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Fis s F 87,198 60,990 47,211 41,716 92,049 85,131
22 4 A EPS(®) 7.09 493 3.80 3.34 - -
# %15 EPS(R) 6.97 4.87 3.76 3.31 735 6.77
¥¥ 1;: * YoY(%) 30.84% -20.15% 4.39% 2.26% 19.12% 22.87%
#is % YoY(%) 56.32% -30.06% -22.59% -11.64% 120.66% -7.52%
A Fo 4.68 9.33 10.46 14.50 14.00 15.14
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() 3.60 3.00 2.85 2.61 4.41 4.06
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T4 kiR : TrendForce » ® i g 2
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BEk “ 326(F)

T

L L 2N 68,733 67,043 2.5% 67, 524 L B% 75,055  TL,672 73,222 2.5%
CE TR 22,323 20,151 10. 8% 20, 708 7.8% 26,502 23,013  15.2% 24,295 9. 1%
FFEAE 14,950 12,690 17. 8% 13, 644 9. 6% 18,244 15,394  1B.5% 16, 736 9. 0%
AT 45,186 13,797 227.5% 15, 870 184. 7% 19,792 16,596  19.3% 18, 068 9.5%
iR #A 42,260 11,498 267. 5% 13, 498 213. 1% 16,246 13,842  17.4% 15, 250 6. 5%
EPS(7L) 3.39 0.91 272.5% 107 216. 8% .29 110 17. 4% L.21 6. 5%
HHEEN/ETS)
LA F 32, 5% 30.1% 2.4 ppts  30.7% L& ppts  35.3% 32.1% 3.2 ppts  33.2% 2.1 ppts
FEE 21. 8% 18.9% 28 ppts  20.2% L5 oppis  243% 2.5% 2.8 ppts  22.9% 1.5 ppts

R EHE 61. 5% 17.2% 443 ppts  20.0% 415 ppts  21.6% 19.3% 2.3 ppts  20.8% 0.8 ppis

F 4L kiR : Bloomberg > ¥ A HE L FE
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LR LN 282,972 272,218 4.0% 275, 822 2.6% 7,695 306,333 13.0% 326,440  6.5%

BFLA 94,902 B4, 424 12. 4% 87,345 8. 7% 127,580 102,553  24.4% 113,523  12.4%
TFEAE 64,249 55,207 16. 4% 59, 129 8. T 92,115 70,450  30.8% 83,338 10. 5%
RATHLE 102,780 64,017 60. 6% 67,617 52. 0% 97,670 74,780  30.6% 89,013 9. T
#iik i 92,049 55, 689 65. 3% 60, 416 52. 4% 85,131 64,882  3L2% 75,962 12. 1%
EPS(7w) 7.35 4. 43 66. 0% 4.82 52. 6% 6.77 5. 16 31. 2% 6.15 10. 0%
MBwE(N/aE)

ERIES 33.5% 3L.0%  Z.5ppts  3LT%  L9ppls 36T 33.5% 3.2 ppts  34.8% L9 ppts

TEE 22. Th 20.3%  Z.4ppts  2L.4% L3 ppts  26.5% 23.0% 3.5 ppts 25.5% L0 ppts
L Lk 32. 5% 20.5% 121 ppts  21.9%  10.6 ppts  24.5% 2.2% 3.3 ppts  23.3% L2 ppts
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(FF~) 1Q26 2Q26 3Q26F 4Q26F 1Q27F 2Q27F 3Q27F 4Q27F
¥ E 4 61,038 68,733 75,055 78,146 78,855 82,368 90,111 96,359
FEXA 43,219 46,410 48,553 49,887 51,538 52,921 56,427 59,220
FEL 17,818 22,323 26,502 28,259 27,318 29,448 33,684 37,139
TER 7,099 7,906 8,258 8,481 8,045 8,404 9,194 9,831
FENF 11,276 14,950 18,244 19,778 19,272 21,044 24,491 27,308
¥ E LRy 5,367 30,236 1,548 1,380 1,325 1,448 1,377 1,405
fim & F 16,644 45,186 19,792 21,158 20,597 22,492 25,868 28,713
A7 18 A 527 2,962 3,563 3,808 2,678 2,924 3,363 3,733
fiLis ¥ § 16,171 42,260 16,246 17,372 17,946 19,601 22,548 25,036
# Fts EPS(>) 1.29 3.39 1.29 1.38 1.43 1.56 1.79 1.99
£ 415 (%) 29.19% 32.48% 35.31% 36.16% 34.64% 35.75% 37.38% 38.54%
FEANEF%) 18.47% 21.75% 24.31% 2531% 24.44% 25.55% 27.18% 28.34%
fiLis ¥ E 5 (%) 26.49% 61.48% 21.65% 22.23% 22.76% 23.80% 25.02% 25.98%
¥ F
QoQ(%) -1.25% 12.61% 9.20% 4.12% 0.91% 4.46% 9.40% 6.93%
YoY(%) 5.49% 16.98% 26.94% 26.43% 29.19% 19.84% 20.06% 23.31%
FEE
QoQ(%) -7.76% 32.58% 22.03% 8.41% -2.56% 9.19% 16.38% 11.51%
YoY(%) 15.23% 38.17% 64.10% 61.78% 70.91% 40.76% 34.24% 38.07%
it ¥ F
QoQ(%) 60.83% 161.32% -61.56% 6.93% 3.30% 9.22% 15.04% 11.03%
YoY(%) 107.95% 374.70% 8.44% 72.77% 10.97% -53.62% 38.79% 44.12%
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FALGA HE#
(FE~) 2022 2023 2024 2025 2Q26 (FH~) 2023 2024 2025 2026F  2027F
FAB 533,052 559,187 570,201 578996 665973 g gy g 222,533 232303 237,553 282,972 347,695
AE A 252371 216,797 189,678 204783 230260 sy 4 4 144,780 156,649 168,647 188,070 220,105
iz gEmA 173,819 132,554 105,000 110,660 124,706 & % = 4):247 77,744 75,654 68,906 94,902 127,589
RofctE B £ 4% 36975 29586 33343 31274 33648 4y ms 23,856 25365 26948 31,743 35474
& 31,070 35713 35782 37228 37917 gagyyx 57,891 51,613 43949 64249 92,115
BEERLRT 35,086 45407 43321 48,643 96474 ERITDA 108,017 102,396 108,157 164,351 164,551
AEA RS 170,982 239,123 279,059 271395 259212 s shyg n 2z 4 4y 13,022 4,607 5699 38,532 5,555

G - 197,601 199,608 192,016 199,141 222,049 ;5 o4 70,912 56,220 49,648 102,780 97,670
e p 108,565 99,015 75260 87,598 106305 wingy 9472 9,113 8,113 10,860 12,697
BHERE L4 8982 7,526 7,633 9,170 9,056 5 151 5 60,990 47211 41,716 92,049 85,131
i f i 89.036 100,594 116,755 111,542 115743 14 4 4 gpg(=) 493 3.80 3.34 -- --
BEu 335451 359,579 378,185 379.855 443924 .y sy ppg(a) 4.87 3.76 331 7.32 6.77
ESTRISIEN 125,047 125298 125,607 125882 125770 . . g1 » gy kWS BA 2 P %S -
g e 202,247 217,053 226,849 232,883 262,765
AP ELfy 335,107 359,238 377,928 379,768 443,920

2 E 8 533,052 559,187 570201 578,996 665,973
RENE £ o 4
(F¥#) 2022 2023 2024 2025 2Q26 (FHA) 2023 2024 2025  2026F 2027F
R A 145861 86,000 933872 99864 33,697 x g 4 r4e(o

g 106,097 70912 56220 49,648 45186 s wyox sz gp 20.15%  439%  226% 19.12%  22.87%
JER s 44170 40484 48168 59259 16238 woy iy 38.18%  -2.69%  -8.92% 37.73%  34.44%
SEF 2R 9225 1291  -3,721 2160 2333 gy -44.49% -10.84% -14.85%  46.19%  43.37%
Hu¥ERE 4819 26,687 6795 11202 25393 4 1 -3020% -23.33% -11.83% 120.66%  -7.52%
BFEpRE 54427 97787 85941 53154 TAT gy 4 2 4e(%)
TR 79458 91150 88423 47616 8759 .. 34.94% 32.57%  29.01%  33.54%  36.70%
LY RT R 28229 4678 2429 7689 1758 pprrpa(e) 48.54% 44.08%  45.53%  58.08%  47.33%
AU RFRE 3,198 -1,958 53 2,151 3089 gy x 26.01% 22.22% 18.50%  22.70%  26.49%

Fes e -57,255  -29,086 39,200 -39,204  -10,753 g5 w4 5 27.61% 20.28%  17.48%  32.53%  24.48%
L8/ P s 32,121 13,847 4678 1,705 -1,113 ROE(%) 17.57% 12.81% 11.01% 21.62%  16.55%
REHT 0 0 0 0 0
5 e 40541 37,445 -45015 -37,586  -35,784 0
PR 12,312 2,082 -6292  -1,714 9,640
BREAE 41,197 -41265 -27,553 5660 15,688
PN 132,622 173,819 132,554 105,000 109,019
BEEE 173,819 132,554 105,000 110,660 124,706
FAL kiR : @ %~ CMoney
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