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2025-27 & ¥ »[;: CAGR 55.4%~2H26 5 2027 & £ ] % B % ‘¥ 44-46%-
A i3 2026-27 #£ 35 & EPS 4 10.6 ~ 19.6 =~ » £ * 2027 # 3f iz EPS

%+ 203 PER> P #§ 5 400 ~ » A=t yFF B2 L FFEER -

B FlF i EHE 2 oo k3 2 ASIC & 2R F 4o ¥ o

(F &) 2022 2023 2024 2025 2026F 2027F
¥ E e xiF 14,499 14,052 13,101 14,028 19,520 33,870
FEL AL 5,920 4,874 3,675 5,091 8,264 15,365
¥ENF 4353 3,405 2,354 3,565 6,208 11,809
FLis ¥ 3,546 2,746 2,104 2,840 5,145 9,613
24 8 & EPS() 7.48 5.79 4.44 5.99 - -
2 15 EPS(7) 7.23 5.60 429 5.79 10.64 19.61
¥ £z YoY(%) 21.58% -3.08% -6.77% 7.08% 39.15% 73.51%
#Lis ¥ YoY(%) 37.41% -22.55% -23.38% 34.98% 81.16% 86.82%
A F 5.57 11.34 11.11 20.38 23.29 12.47
A 1.23 1.83 1.32 3.11 5.51 487
A (R) 3.50 3.30 4.00 420 7.46 13.75
7541 5 (%) 5.34% 4.51% 5.26% 1.95% 3.05% 5.62%
ROE(%) 23.22% 16.09% 11.72% 15.13% 25.11% 41.49%
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BFinal Test © Wafer Sorting ® Others
= sl gy . 22 [53 4
FHRER : %8¢ CRFHED
Blie ~FRMFEFE AR
g4 3Q26(F) 4Q26(F)

(2o
FER 5,432 5,100 6. 5% 5,214 4.2% 5,571 5,483 1. 6% 5,489 1.5%
FFEA 2, 445 2,080 17. 6% 2,209 10. 7% 2,470 2,257 9. 4% 2,317 6. 6%
FEHE 1,861 1,532 21.5% 1,678 10. 9% 1,873 1,669 12. 2% 1,756 6. 7%
i B F 1,913 1,583 20. 8% 1,680 13. 8% 1,919 1,715 11. 9% 1,753 9. 5%
fris x4 1,530 1,266 20. 9% 1,354 13. 0% 1,535 1,372 11.9% 1,415 8.5%
EPS(~) 3.12 2.58 21. 0% 2.74 14. 1% 3.13 2.80 11. 9% 2.86 9. 7%

P X (%/F A 8)
= 45. 0% 40. 8% 4.2 ppts 42. 4% 2.7 ppts 44. 3% 41. 2% 3.2 ppts 42. 2% 2.1 ppts
FEF 34. 3% 30. 0% 4.2 ppts 32.2% 2.1 ppts 33. 6% 30. 4% 3.2 ppts 32.0% 1.6 ppts
s 5 28. 2% 24. 8% 3.3 ppts 26. 0% 2.2 ppts 27. 6% 25. 0% 2.5 ppts 25. 8% 1.8 ppts
7 # kR : CMoney ~ Bloomberg ~ ? % 3 fg £F 12
+ 4 | 2= o1
MAT & RHFELTE LR
2026(F) 2027(F)
19, 520 19,100 2.2% 19, 221 1. 6% 33,870 26,417 28. 2% 25,579 32. 4%
8,264 7,686 7.5% 7,876 4.9% 15, 365 11, 155 37. 7% 10, 855 41.5%
6,208 5,675 9. 4% 5,905 5. 1% 11,809 8,380 40. 9% 8,299 42.3%
6, 454 5,921 9. 0% 6, 056 6. 6% 12,016 8,587 39. 9% 8,250 45. 6%
5,145 4,719 9. 0% 4,821 6. 7% 9,613 6,870 39. 9% 6, 551 46. %
10. 64 9. 77 8.9% 9.93 7. 2% 19.61 14.01 40. 0% 13.47 45. 6%
R L ACTA RN .D)
= 5 42.3% 40. 2% 2.1 ppts 41. 0% 1.4 ppts 45. 4% 42.2% 3.1 ppts 42. 4% 2.9 ppts
s 31. 8% 29.T% 2.1 ppts 30. 7% 1.1 ppts 34. 9% 31. 7% 3.1 ppts 32. 4% 2.4 ppts
fris EAF 26. 4% 24.T% 1.7 ppts 25.1% 1.3 ppts 28. 4% 26. 0% 2.4 ppts 25. 6% 2.8 ppts
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(P &) 1Q26 2Q26 3Q26F 4Q26F 1Q27F 2Q27F 3Q27F 4Q27F
ElE SIS 3,983 4,534 5,432 5,571 5,885 7,407 9,070 11,508
EE LY 2,455 2,713 2,986 3,101 3,290 4,037 4873 6,305
¥ ES A 1,528 1,821 2,445 2,470 2,595 3,370 4,197 5,203
R 431 444 584 597 622 775 952 1,207
BE 1,097 1,377 1,861 1,873 1,972 2,595 3,245 3,997
LTt 68 81 51 46 50 57 51 51
fd b g 1,164 1,458 1,913 1,919 2,022 2,652 3,295 4,047
518 i 240 302 383 384 404 530 659 809
s E 924 1,156 1,530 1,535 1,617 2,121 2,636 3,238
518 EPS(&) 1.95 236 3.12 3.13 3.30 433 5.38 6.60
= 415 (%) 38.36% 40.17% 45.02% 44.33% 44.09% 45.50% 46.27% 45.22%
¥EA1E (%) 27.53% 30.38% 34.27% 33.62% 33.51% 35.04% 35.77% 34.73%
s E X (%) 23.20% 25.49% 28.17% 27.56% 27.48% 28.64% 29.07% 28.13%
¥ E I
QoQ(%) 4.85% 13.81% 19.81% 2.56% 5.64% 25.85% 22.46% 26.88%
YoY (%) 23.99% 32.43% 51.18% 46.64% 47.74% 63.37% 66.98% 106.57%
FENE
QoQ(%) 8.55% 25.61% 35.15% 0.62% 5.30% 31.58% 25.02% 23.18%
YoY(%) 41.12% 52.38% 112.99% 85.41% 79.87% 88.42% 74.30% 113.38%
Fts s E
QoQ(%) 8.95% 25.05% 32.37% 0.33% 5.36% 31.16% 24.27% 22.82%
YoY(%) 53.74% 105.19% 84.96% 80.94% 74.98% 83.54% 72.30% 110.91%

PER Band PBR Band
— Price PE8 — PE10 PE12 PE14 PEL6 — Price PB0.2 PBO0.65 PB1.10 PB1.55 PB2
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2 21
0 : : - . . : : A : : : : 0 : : : . . . : : : : : . : :
2009 3Q09 4Q09 1Q10 2Q10 3Q10 4Q10 1Q11 3Ql1 4Q11 1Q12 2Q12 3Q12 4Q12 1Q13 2000 3Q09 4Q09 1Q10 2Q10 3Q10 4Q10 1Q11 3Ql1 4Q11 1Q12 2Q12 3Q12 4Q12 1Q13
FAL kR © ¢ i~ CMoney FAL kR : ¢ %~ CMoney
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FALRE 5%
(FE=) 2022 2023 2024 2025 3Q17 (F&E =) 2023 2024 2025 2026F 2027F
TAR 31,030 32,985 33,689 34,824 T Egor R 14,052 13,101 14,028 19,520 33,870
nE T A 8,601 8,515 9,022 9,038 ToEELA 9,179 9,425 8,937 11,256 18,505
REZQERE 2,955 2,077 2,162 2,208 Ty ESflER 4,874 3,675 5,091 8,264 15,365
R fctE 52 £ 4 2,982 3,106 2,681 3,386 ToyEpe 1,468 1,322 1,526 2,056 3,556
& 0 0 0 0 T OEEAE 3,405 2,354 3,565 6,208 11,809
T 234 203 215 268 ~ EBITDA 7532 6704 6928 8520 12,603
FEA RSN A 19,859 21,680 21,398 22,551 T Eerz A -26 63 47 246 207
N 14,498 15,371 15,390 15,577 T g E 3,379 2,417 3,612 6,454 12,016
b f 4,657 4,899 5,638 7,050 TR 633 313 771 1,309 2,403
BHiERE £ 2 17 25 1 - s 2,746 2,104 2840 5145 9613
st f 9,841 10,472 9,752 8,527 = 22 4k EPS(%) 5.79 4.44 5.99 -- --
BEas 16,532 17,614 18,299 19,247 ~ @ #Eis EPS(R) 5.60 4.29 5.79 10.64 19.61
EETRIIEN 4902 4502 4,902 4,902 T OEIARBSE G AP EIFERYA 2P £4 .
By P 10,221 11,503 12,393 13,263 -
axaEa X 16,532 17,614 18,299 19,247 -
RER T N 31,030 32,985 33,689 34,824 --
XY L) " 2 4
(FE~) 2022 2023 2024 2025 3Q17 (FE~) 2023 2024 2025 2026F 2027F
AR A 6,964 6,164 6,366 5,716 - ORE A AE%

fsh B 4,368 3,379 2,417 3,612 TN E O -3.08%  -6.77% 7.08%  39.15% 73.51%
152 fisl 3,509 4,024 4,138 3,139 Ty ES R -17.68% -24.59%  38.54%  62.31% 85.93%
YEF LG -489 -110 433 =728 Ty EIE -21.77% -30.88%  51.48%  74.14% 90.21%
RS -423  -1,130 -622 -306 T s E -22.55% -23.38%  34.98% 81.16% 86.82%
ETEBRE -6,582  -6,030  -4,618 -2,856 ~ EAR A A H5(%)
FALEE -6,091  -5367  -3,553 -3,619 EERTE 34.68% 28.05%  36.29%  42.34% 45.37%
EURTRS -375 -583 -937 862 = EBITDA(%) 53.60% 51.17%  49.39%  43.65% 37.21%
HEHFRE -116 -80 -128 -100 Y 24.23% 17.97%  25.41%  31.80% 34.86%

HiEgm g 265  -1,031 -1,680 -2,791 - fts s E 19.54% 16.06%  20.25%  26.36% 28.38%
ER/2P R B 1,883 1,500 138 -681 - ROE(%) 16.09% 11.72%  15.13%  25.11% 41.49%
REHT 0 0 0 0 -~
A & n ) -1,327  -1,659  -1,564 -1,896 -
B EFME -291 -872 -254 -214 -
EREME 748 -878 85 46 --
YA s 2,207 2,955 2,077 2,162 --
R 2,955 2,077 2,162 2,208 -
FAL kiR © @ %~ CMoney
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