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¥ () ASEH iy R ASE SPIL iBE SPIL(Suzhou)
Advantest 404 26.9% 49 135 205 14
TEL 128 8.5% 22 68 39 -
LRCX 89 5.9% 11 78 - -
B 67 4.5% 56 11 - -
Tazmo 62 4.2% 14 48 - -
g 55 3.6% 55 - - -
KLA 53 3.5% 22 31 - -
SHIBAURA 52 3.5% - 52 - -
Veeco 50, 3.3% - 50 - -
Disco 47 3.2% 21 26 - -
SEMIgear 44 3.0% 12 33 - -
Onto 37 2.5% 20 17 - -
o 32 2.2% 10 22 - -
43 29 1.9% 15 14 - -
(2.0 26 1.7% - 26 - -
ASMPT 25 1.6% 12 12 - -
F R 23 1.5% 11 12 - -
8.4 22 1.5% - 22 - -
M 22 1.4% 11 - 10 -
iy 21 1.4% - - - 21
IR 21 1.4% 21 - - -
Camtek 20 1.3% - 20 - -
KULICKE AND SOH 16 11% 16 - - -
RE 16 1.0% - 16 - -
5 15 1.0% 15 - - -
B 13 0.9% 13 - - -
L 13 0.8% 13 - - -
JTEKT 12 0.8% - 12 - -
AMAT 12 0.8% - 12 - -
A 12 0.8% - 12 - -
@ h 12 0.8% - 12 - -
DTECH 11 0.8% - 11 - -
ESE 11 0.7% 11 - - -
BESI 10 0.7% 10 - - -
EEEE R 10 0.7% 10 - - -
Aurigin 10 0.7% 10 - - -
sum 1499 100% 459 752 254 35
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2 o S 13,286.1*T 28.0
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L= gl . N . .
o Fr porok Ak TPS 55,755.0%L 148.5
iz ¥ & HESBFED 565141 71.2
s | B P E i £ty
- L7 pooosk 4 29212985 63.0
4 5 - Yz ) Z15-1% % & 24,321+ FB b
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(¥ D)
FER 191, 064 191, 202 =0. 1% 188, 765 1. 2% 234,149 220, 647 6. 1% 210,010 11.5%
FELA 40, 150 40, 236 -0. 2% 40, 030 0.3% 50, 548 46, 998 7. 6% 44, 625 13. 3%
¥EA 21,134 19, 569 8. 0% 21,206 -0. 3% 217, 832 26, 696 4. 3% 25, 890 7. 5%
25,700 20,619 24. 6% 21, 541 19. 3% 32,854 27,747 18. 4% 26,001 26. 4%
21,068 16, 348 28. 9% 16, 882 24. 8% 26, 308 21,910 20.1% 20, 878 26. 0%
4.80 3.69 30. 1% 3.80 26. 2% 6.04 5.08 19. 0% 4.73 27. 9%
MArv F(%/F A 8)
e LR 21. 0% 21. 0% 0.0 ppts 21. 2% -0.2 ppts 21. 6% 21. 3% 0.3 ppts 21. 2% 0.3 ppts
11. 1% 10. 2% 0.8 ppts 11. 2% -0.2 ppts 11. 9% 12. 1% -0.2 ppts 12. 3% -0.4 ppts
11. 0% 8. 6% 2.5 ppts 8. 9% 2.1 ppts 11. 2% 9. 9% 1.3 ppts 9. 9% 1.3 ppts
7 k&R CMoney ~ Bloomberg ~ # % 3% Bf £ 32
B%+t- - ERMFEFGTLE
g4 2026(F) 2027(F)
(Bi-: FFA)
3 854, 879 816, 087 4.8% 792, 490 7. 9% 1,143, 724 1,032, 402 10. 8% 961, 960 18. 9%
183, 604 173, 272 6. 0% 167, 152 9. 8% 262, 136 234, 887 11. 6% 223,300 17. 4%
99, 462 92,176 7.9% 93, 489 6. 4% 149, 774 137,174 9.2% 139, 505 7. 4%
114,479 95, 826 19. 5% 94, 700 20. 9% 168, 705 140, 802 19. 8% 139, 969 20. 5%
91, 240 75,510 20. 8% 74, 801 22. 0% 134, 559 111, 120 21. 1% 111, 291 20. 9%
21.04 17.37 21. 1% 16. 92 24. 3% 30. 74 25.45 20. 8% 25.11 22. 4%
BT (%/F A 8
Bk 21. 5% 21. 2% 0.2 ppts 21. 1% 0.4 ppts 22. 9% 22. 8% 0.2 ppts 23. 2% -0.3 ppts
TEF 11. 6% 11. 3% 0.3 ppts 11. 8% -0.2 ppts 13. 1% 13. 3% -0.2 ppts 14. 5% -1.4 ppts
10. 7% 9. 3% 1.4 ppts 9. 4% 1.2 ppts 11.8% 10. 8% 1.0 ppts 11. 6% 0.2 ppts
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(F¥#) 1Q26 2Q26F 3Q26F 4Q26F 1Q27F 2Q27F 3Q27F 4Q27F
FER 173,662 191,064 234,149 256,004 250,628 269,391 303,065 320,640
FEXA 138,812 150,914 183,601 197,948 194,059 208,142 233,534 245,852
FESA 34,850 40,150 50,548 58,057 56,569 61,249 69,531 74,787
FER 17,318 19,016 22,715 25,093 24,704 26,476 29,691 31,490
TENE 17,532 21,134 27,832 32,964 31,865 34,773 39,839 43,297
FE L EE 668 4,566 5,022 4,761 4,685 4,712 4,795 4,738
fim F 18,200 25,700 32,854 37,725 36,550 39,485 44,634 48,036
718 fi 3,635 4,172 5,972 6,806 6,618 6,965 8,030 8,620
iz ¥ F 14,148 21,068 26,308 30,258 29,086 31,601 35,570 38,302
B s EPS() 3.24 4.80 6.04 6.95 6.54 7.11 8.23 8.86
£ 415 (%) 20.07% 21.01% 21.59% 22.68% 22.57% 22.74% 22.94% 23.32%
FENEF%) 10.10% 11.06% 11.89% 12.88% 12.71% 12.91% 13.15% 13.50%
FiLis B F 5 (%) 8.15% 11.03% 11.24% 11.82% 11.61% 11.73% 11.74% 11.95%
¥ E
QoQ(%) -2.39% 10.02% 22.55% 9.33% -2.10% 7.49% 12.50% 5.80%
YoY (%) 17.22% 26.74% 38.90% 43.89% 44.32% 41.00% 29.43% 25.25%
¥ENE
QoQ(%) -0.90% 20.55% 31.69% 18.44% -3.33% 9.13% 14.57% 8.68%
YoY (%) 81.28% 107.34% 110.84% 86.34% 81.76% 64.54% 43.14% 31.35%
is s F
QoQ(%) -3.85% 48.92% 24.87% 15.01% -3.87% 8.65% 12.56% 7.68%
YoY (%) 87.29% 180.12% 142.03% 105.64% 105.59% 50.00% 35.21% 26.59%
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FALRE 5%
(FF>) 2022 2023 2024 2025 1Q26 (p & =) 2023 2024 2025 2026F 2027F
TAR 707,068 667,052 740,698 889,333 957,527 ¥ £~ 2 581,914 595410 645,388 854,879 1,143,724
nE T A 300,367 261,682 275285 313,795 337,699 R R 490,157 498478 531,195 671,275 881,588
REZQERE 58,040 67,285 76,493 92,469 87,811 P ETRIEE 91,757 96,932 114,193 183,604 262,136
R fctE 52 £ 4 114,647 99,537 113,420 125,042 126,007 FEg 51,429 57,765 63,437 84,142 112,362
& 92,826 63,327 61,181 69,383 76,043 ¥ EHE 40,328 39,166 50,756 99,462 149,774
T 14814 19994 20717 25520 30277 ERITDA 105461 106392 124364 149,177 190,888
FEA RS 268,235 264,872 312,531 421,115 459,470 £oebyer 2 A 2,273 2,517 545 15,017 18,931
N 387,143 348,943 394911 515,966 576,383 i b § 42,600 41,683 51,301 114,479 168,705
e f 222,261 222,644 230,940 244349 294501 ,.ip ## 9,043 7,758 9,460 20,585 30,233
HESE B 78,997 70,329 78,221 88,754 86,897 fiLis ' § 31,725 32,482 40,658 91,781 134,559
st f 164,882 126,299 163,972 271,617 281,882 22 A 4 EPS(&) 7.39 7.52 9.37 -- --
BEas 319,925 318,110 345,787 373,368 381,144 2 k13 EPS(=) 7.24 7.36 9.17 20.53 30.10
RS 43,642 43802 44121 MAI61 AAT0 g s A IR 2P £ -
By P 120,833 114,118 123,947 140,171 124,881
axaEa X 301,285 297,825 323,523 346,900 350,617
S ER TE N 707,068 667,052 740,698 889,333 957,527
XY L) " 2 4
(FE~) 2022 2023 2024 2025 1Q26 (pa =) 2023 2024 2025 2026F 2027F
AR A 111,001 114,422 90,788 142,249 36387 xE 4 A 4(%

faih s F 81,626 42,600 41,683 51,301 18,200 L3N L -13.26%  2.32% 8.39%  32.46% 33.79%
152 fisl 55,452 58,102 59,815 67,440 18,648 #0525 -32.00%  5.64% 17.81%  60.78% 42.77%
YEF LG -24,239 35,941 -3,845 -9,292 -9,482 R UK -49.70%  -2.88%  29.59%  95.96% 50.58%
RS -1,838  -22,222  -6,866 32,800 9,021 fuis b § -48.55% 1.10%  23.33% 125.74% 46.61%
ETEBRE -73,952  -55,122  -83,909 -165,644  -45,745 Bl 4 2 45(%)
FALEE -71,890 -53,683 -78,614 -162,149  -44,091 e 15.77% 16.28%  17.69%  21.48% 22.92%
EURTRS -75 -897  -1,471 -704 -1,032 EBITDA(%) 18.12% 17.87%  19.27%  17.45% 16.69%
HEHFRE -1,987 -542 -3,824 -2,791 -621 EE T 6.93%  6.58% 7.86% 11.63% 13.10%

HiEgm g -62,459  -49,101 -7,271 45,269 838 FLts s E F 577%  5.70% 6.48%  10.74% 11.77%
ER/2P R B -33,056 -16,837 23,789 70,684 -5,889 ROE(%) 10.59% 10.46%  12.13%  25.51% 34.32%
RAEHT 0 0 0 0 0
A & n ) -29,991 -37.841 -22,459  -23,034 0
B EFME 588 5,576  -8,601 -2,381 6,726
EREME -18,033 9,244 9,208 15,976 -4,658
P RE 76,073 58,040 67,285 76,493 92,469
R 58,040 67,285 76,493 92,469 87,811
FAL kiR © @ %~ CMoney
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