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(FEFR) 2022 2023 2024 2025 2026F 2027F
¥y xe 1,608 1,642 2,005 3,703 5,816 12,490
¥EL Al 363 383 463 868 1,481 3,451
¥EAE 108 109 127 426 940 2,495
s F 87 103 106 301 687 1,863
x4 # & EPS(~) 1.87 1.92 1.80 4.94 -- --
W Rt EPS(R) -- -- -- 4.45 10.18 27.60
¥ E 9 YoY(%) 5.52% 2.10% 22.14% 84.70% 57.04% 114.76%
s B F YoY(%) 92.22% 18.24% 2.43% 183.82% 128.53% 171.15%
*FE v - -- -- 59.28 50.39 18.59
AE ot -- -- -- 7.01 13.00 7.65
L (R) 0.53 0.78 1.25 3.00 7.63 20.70
7 4 F (%) 0.68% 0.86% 1.31% 0.74% 1.49% 4.04%
ROE(%) 9.90% 9.34% 7.82% 13.69% 25.06% 51.81%
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AWS Gravitons 4Q26 1Q27 2Q27 3Q27  4Q27
Graviton #! f #ic g 180,000 450,000 650,000 800,000 950,000
Microloops's market share 20% 25% 30% 35% 40%
2.5D VC ASP(TwD) 2,700 2,700 2,700 2,700 2,700
Microloops's SAM (TWD Mn) 97 304 527 898 1,026
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(0 : HHEL)
E3 1 ON 1,047 941  11.2% 1,020 26% 1,686 2155 -21.8% 2400 -298%
s 225 241 68% 230 21% 168 618 243% 648 278%
LEHS 112 128 122% 115 22% 313 161 322% 504 380%
AT B 91 117 223% 99 77% 306 454 327% 505 395%
B s 68 87  223% T4 81% 229 340 326% 373 386%
EPS() 1.00 129 -224% .09  -77% 339 504 -32.6% 553 -38.6%
ML EN/ T SS)

4% 21.5% 256% -4.1ppts 225% -10ppts 277%  287% 0.9ppts 270%  07ppts
LaE 10.7% 13.6% 2.9 ppts 113% 05ppts 185%  214% 29ppts 210% 25ppts
RESHE 6.5% 92% -2.8 ppts 72% -08ppts 13.6%  158% 22ppts 15.5% -1.9ppts
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Hak
FEdA 5.816 7345  -208% 7.647 -239% 12,490 9426 325% 14,813 -15.7%
e 200 1481 2019 -267% 2,035 -272% 3451 2651  302% 4,147 -16.8%
o 2 UF- 940 1,397 -327% 1446 -350% 2495 1,826 36.7% 3378 -26.1%
FATEL B 913 1,394 -345% 1423 -358% 2491 1,805  38.0% 3378 -26.2%
ik EH 687 1,045 -342% 1,069 -357% 1,863 1353 37.7% 2,534 -26.5%
EPS() 10.18 1549  -343% 1593 -36.1% 27.60 2005  37.7% 3753 -26.5%

B B bk F (% B 4 5)
L)% 25.5% 27.5% -2.0ppts 26.6% -12ppts 27.6% 28.1% -0.5ppts 28.0%  -0.4ppts
EuE 16.2% 19.0% -2.9 ppts 189% -27ppts  20.0% 19.4% 0.6 ppts 228% -2.8ppts
M E 11.8% 142% -24ppts 140% -22ppts 149% 14.4% 0.6 ppts 17.1%  -22ppts
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(F&~) 1Q25 2Q25 3Q25 4Q25 1Q26F 2Q26F 3Q26F 4Q26F
¥ E 854 1,047 1,686 2,229 2,615 2,875 3,320 3,680
BE LA 699 822 1,218 1,596 1,916 2,098 2,402 2,622
¥ ELA 156 225 468 633 698 777 918 1,058
¥Eg 100 112 155 174 209 236 242 269
FEANE 56 112 313 459 489 542 675 789
¥E ey Ay 0 222 -7 2 2 -7 -2 3
ORI 56 91 306 461 491 535 673 792
747 11 23 76 115 123 139 168 198
s F 45 68 229 346 368 396 505 594
WAt EPS(%) 0.66 1.00 3.39 5.12 5.46 5.86 7.48 8.80
< 1 F (%) 18.20% 21.46% 27.74% 28.40% 26.71% 27.04% 27.65% 28.74%
¥EAE F (%) 6.55% 10.74% 18.54% 20.60% 18.71% 18.84% 20.35% 21.44%
s B E F (%) 5.22% 6.45% 13.59% 15.52% 14.09% 13.76% 15.21% 16.14%
¥ E
QoQ(%) -9.17% 22.52% 61.02% 32.24% 17.31% 9.96% 15.46% 10.85%
YoY (%) 50.68% 0.55% 45.98% 136.97% 206.04% 174.67% 96.96% 65.10%
FEMNE
QoQ(%) -30.86% 100.94% 177.94% 46.90% 6.58% 10.71% 24.69% 16.79%
YoY (%) 150.57% 1.91% 47.03% 467.27% 774.43% 381.75% 116.13% 71.83%
s F
QoQ(%) -60.39% 51.54% 239.13% 50.92% 6.55% 7.38% 27.65% 17.58%
YoY (%) 232.47% 166.19% 53.47% 207.22% 726.41% 485.60% 120.43% 71.73%
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(FE~) 2022 2023 2024 2025 4Q25 (F ¥ =) 2023 2024 2025 2026F 2027F
TART 1,956 1,917 2,830 5,018 5,444 ¥ ¥ r 2 1,642 2,005 3,703 5,816 12,490
T 1,275 1,485 1,673 3,665 3,774 EEEY 1,258 1,542 2,835 4,335 9,038
REZQERE 603 609 528 1,106 1,195 ' EER LS 383 463 868 1,481 3,451
o tE 3 o 419 637 836 1,859 1,934 EE R 274 335 442 541 956
# 205 184 204 331 443 ¥ENE 109 127 426 940 2,495
BREELRT - - - - - - - - - - EBITDA 204 246 493 1,073 2,640
IR B B & 534 329 809 1,017 1,151 Eohygrz 20 25 14 -78 -27 -4
i E 8717 781 1,257 2,200 2,699 foih 134 141 348 913 2,491
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it i 264 18 257 220 237 A 4 %~ EPS(®) 1.92 1.80 4.94 - - - -
BEas 1,079 1,135 1,573 2,818 2,745 A i EPS(%) - - - - 4.45 10.18 27.60
S RN 434 509 600 675 675 s Wi AP EJFHR" 2 27 %2 ¢
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YERBRE 274 180 137 -240 84 3 E 4 2 5 (%)
f s F 111 134 141 348 91 EL S 1 2.10% 22.14% 84.70% 57.04% 114.76%
1582 prs 67 78 113 136 42 R ERIEE 5.68% 20.68% 87.63% 70.52% 133.08%
YET B 16 -130 -129 -783 -170 RS F 0.86% 16.91% 234.38% 120.58% 165.45%
He a4 80 97 12 58 121 fus g 18.24% 2.43% 183.82% 128.53% 171.15%
HREEBRE 119140 518 442 C119 i 4 R e (%)
FAA AR -85 166 -508 -325 -115 ¢ S 23.36% 23.08% 23.45% 25.46% 27.63%
EBRFEE -19 -8 14 -105 0 EBITDA (%) 12.43% 12.26% 13.32% 18.45% 21.14%
R RFRA -15 -18 -24 -12 -3 s 6.64% 6.36% 11.51% 16.16% 19.98%

=L & 172 -313 296 1,245 -212 s B E 5 6.30% 5.28% 8.12% 11.82% 14.92%
ER/APR RS 0 =217 0 0 0 ROE(%) 9.34% 7.82% 13.69% 25.06% 51.81%
A H T 300 0 360 994 0
&l 0 23 44 75 0
HurtEma -128 -73 -20 326 -212
EREmE 326 6 -81 578 -252
e 277 603 609 528 1,447
TR 603 609 528 1,106 1,195
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