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EPS(+) 7.68 6.54 17.4% 6.46 18.8% 7.44 6.00 23.9% 6.34 17.4%
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Sl LESS 494,273 590,694 591,312 621,255 691,014 730,369 761,859 780,862
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FTEE 17,044 20,143 21,011 20,756 22,456 23,971 24,682 25,077
FER 7,100 7,149 7,391 8,027 8,499 8,779 9,013 9,066
¥EE 9,944 12,994 13,619 12,729 13,957 15,192 15,669 16,011
¥E kg -921 -768 -1,244 -1,183 -1,114 -1,088 -1,224 -1,462
R IECE S 9,022 12,226 12,375 11,546 12,843 14,104 14,445 14,549
ST A 2,027 2,502 2,784 2,415 2,909 3,197 3,172 3,223
Fis b ¥ 7,009 9,724 9,590 9,131 9,934 10,907 11,273 11,325
# f {5 EPS(~) 545 7.68 7.44 7.08 7.71 8.46 8.75 8.79
£ 415 (%) 3.45% 3.41% 3.55% 3.34% 3.25% 3.28% 3.24% 321%
¥EAE F%) 2.01% 2.20% 2.30% 2.05% 2.02% 2.08% 2.06% 2.05%
iz B E 5 (%) 1.42% 1.65% 1.62% 1.47% 1.44% 1.49% 1.48% 1.45%
¥ E
QoQ(%) 44.49% 19.51% 0.10% 5.06% 11.23% 5.70% 431% 2.49%
YoY(%) 99.77% 127.62% 79.77% 81.61% 39.80% 23.65% 28.84% 25.69%
FEANE
QoQ(%) 65.98% 30.67% 4.81% -6.54% 9.65% 8.85% 3.14% 2.18%
YoY(%) 117.57% 178.81% 140.61% 112.47% 40.36% 16.92% 15.05% 25.78%
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(A F=) 2022 2023 2024 2025 1Q26 (A q7) 2023 2024 2025 2026F 2027F
AR 200,202 265,185 412,490 527,560 674,160 %- F e r ZI 594,519 959,432 1,177,949 2,297,534 2,964,103
nhF A 183,650 238,747 351,986 464,078 609,616 EE L R 576,113 921,830 1,130,325 2,218,581 2,867,917
MEZgERE 5,383 22,748 39,728 28,139 38,481 _§. g2 11248 18,406 37,602 47,624 78,953 96,186
R fctE 502 £ 3 84,568 111,637 142,094 170,018 275,118 EF 3 % » 10,206 22,338 26,742 29,667 35,357
& 90,547 95,715 160,928 259,760 263,857 %- S UE 8,200 15,264 20,882 49,286 60,829
B i#;t? 63 45 32 9,141 10,476 EBITDA 7,853 15,828 21,652 47,508 57,789
FEA RSN A 974 1,263 3,192 4,719 4,806 Forlforz 2 -3,005 -3,430 -3,483 -4,117 -4,888

& @3t 145,228 193,239 308,627 409,622 561,170 fia @ 5,195 11,835 17,399 45,169 55,941
s g % 124,816 177,889 240,335 369,977 521,467 518 i 1,217 2,629 3,833 9,728 12,502
RHtEEE L % 77,997 147,955 186,741 317,278 411,010 ,];;7;;»;; @ 4,012 9,112 13,544 35,454 43,439
smds b % 20,412 15,351 68,292 39,645 39,703 24 3~ EPS(=) 4.24 8.13 11.61 -- --
BEas 54974 71,946 103,863 117,938 112,990 2 k13 EPS(=) 3.47 7.28 9.69 27.52 33.71
§ 3wk A 8,835 8,873 11,164 12,646 12,654 o fi?é & E ’é“*ﬂ A ’}'JF%F’%%?‘E‘ ~PEL .
By e 20,190 20,176 31,771 38,949 35,773
ana%a X 54,105 71,109 102,876 117,663 112,702

IR T A 200,202 265,185 412,490 527,560 674,160

e AE A gk A 4
(F =) 2022 2023 2024 2025 1Q26 (a =) 2023 2024 2025 2026F 2027F
g FRERE -6,039 41,028 42,428 17,606 -8,440 3£ 4 25(%)
faih s F 9911 5,195 11,835 17,399 9,022 % £ e r LR 4.08% 61.38% 22.78%  95.05% 29.01%
1R s 438 556 1,407 1,754 421 % £ 2R3 -7.19% 104.29%  26.65%  65.78% 21.83%
%4' & Fx I -24,941 37,721 -56,884 3,781 -15,465 % £ % -30.41% 86.15%  36.80% 136.02% 23.42%
o %\ EI 4 8,553 -2,445 86,070 -5,328 -2,419 fiv;%é % -47.65% 131.38%  47.36% 161.78% 22.52%
REESRL -4,955 -739 -108,886 -1,761 301 EAN A A%
Fx A g -310 =223 -208 -1,635 -86 < e 3.10% 3.92% 4.04% 3.44% 3.25%
E ﬂpﬂ?%éﬂ -1,387 343 8,574 -36 -1 EBITDA(%) 1.32% 1.65% 1.84% 2.07% 1.95%
H o j‘;’t?‘ﬂ{f -3,257 -859 -117,252 -90 1.38% 1.59% 1.77% 2.15% 2.05%

TEFRE 8,633 -22,957 82,030 -26,818 0.67% 0.96% 1.15% 1.54% 1.47%
L#/ap ],% B 9,064 -5,037 50,629  -21,024 -7,710 ROE(%) 6.41% 10.47% 12.28%  26.19% 24.86%
REHT 0 5423 18247 12,041 -1
e 2l 4701 4,082 2,278 -6,997 0
o ?—;?Iﬁ.f 4270 -19,261 15,432  -10,837 25,199
ERERE 704 17,364 16,980 -11,589 10,342
Wi R4 4,680 5,383 22,748 39,728 28,139
R 5,383 22,748 39,728 28,139 38,481
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