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B#&te - FRMFEFEGLR

# _
EYS) —m—

%#aﬁm 2,859.2 2,859.2 3,671, 3 = 3,479.5 5.5%
- 2 1,263.8 - - 1,263.8 u. 0% 1,916.4 - - 1,597. 1 20. 0%
EEHE 766. 9 = = 766. 9 0.0% 1,369. 4 = - 989.0 38.5%
ARG 776 1 = = 776. 1 0.0% 1,380.4 = - 990.5 39. 4%
kA 543.2 = = 543.2 0.0% 966.3 = - 740.5 30.5%
EPS(7) 6.07 = = 6.1 0. 0% 10.57 = - 8.24 28. 3%

o % 1k (%A 25D

LA 44.2% = = 44.2% 0.0% 52.2% = - 45. 9% 6.3

EaE 26. 8% - - 26. 8% 0.0% 37.3% - - 28. 4% 8.9

k3 E 19. 0% = = 19. 0% 0. 0% 26. 3% = - 21. 3% 5.0

744 kR : Cmoney ~ Bloomberg » ¢ 7 K Af A3

Bl&+3 - ERMFERR

* 2027(F)

(P AR mm
& ¥ 12, 685.0 19920 5.8%  26.732.0 2,280 2.0%
SELA §,203.8 - - 5,422.2 4.4% 14,9537 - - 10,2239 46.3%
EEHE 4,118.1 - - 3,270.0 25.9%  11,425.0 - - 69710 63.9%
HATs S 4,166 9 - - 3,290.0  26.3%  11505.2 - - 69710 64.9%
Py 2,901.1 - - 2,380.0  2L.9%  B.053.7 - - 5.18.5  56.3%
EPS( ) 31.73 - - 2.34 2.2 88.07 - = 50.15 75. 6%
LA E 48. 9% - - 2% 371 55. 9% = - 48.2% 7.8
TEE 32.5% - - w52 4.7 - - 32.0% 0.9

BEBAE 22. 9% = = 9.8 " 30 30.1% = = 2445 5.1

4% kR : Cmoney - Bloomberg » ¥ 1 3% Bg £ 32




& iz =S

2026/10/19
(F&™) 1Q26 2Q26 3Q26F 4Q26F 1Q27F 2Q27F 3Q27F 4Q27F
EL S 1,946 2,859 3,671 4208 5,200 6,520 7,100 7912
LR 1,122 1,595 1,755 2,009 2,291 2,873 3,128 3,486
¥EL A 824 1,264 1,916 2,199 2,909 3,647 3,972 4,426
E L 415 497 547 627 686 861 937 1,044
RS F 409 767 1,369 1,572 2,222 2,787 3,034 3,382
byt g 16 9 11 13 16 20 21 24
fod 425 776 1,380 1,585 2,238 2,806 3,056 3,405
“H17 fi 143 233 414 476 671 842 917 1,022
fifs @ F 282 543 966 1,110 1,567 1,964 2,139 2,384
815 EPS(=) 3.15 6.07 10.57 12.13 17.13 21.48 23.39 26.07
£ 4] % (%) 42.34% 44.20% 52.20% 52.26% 55.94% 55.94% 55.94% 55.94%
B EQE K (%) 21.03% 26.82% 37.30% 37.36% 42.74% 42.74% 42.74% 42.74%
Fiis B E (%) 14.49% 19.00% 26.32% 26.37% 30.13% 30.13% 30.13% 30.13%
¥ E o
QoQ(%) 25.65% 46.91% 28.40% 14.63% 23.57% 25.38% 8.90% 11.44%
YoY (%) 130.66% 125.04% 159.50% 171.70% 167.19% 128.03% 93.39% 88.01%
yEHIE
QoQ(%) 44.93% 87.34% 78.55% 14.83% 41.34% 25.38% 8.90% 11.44%
YoY (%) 325.20% 210.63% 370.94% 456.68% 442.88% 263.34% 121.59% 115.05%
fois i
QoQ(%) 19.43% 92.63% 77.88% 14.82% 41.20% 25.38% 8.90% 11.44%
YoY(%) 213.49% 210.27% 349.40% 369.89% 455.53% 261.59% 121.37% 114.84%
*a 6015 EPS G 44R 3 A1 4o T 300 gt
PER Band PBR Band
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FALFZ FE*
(FF*) 2022 2023 2024 2025 2Q26 (FH =) 2024 2025 2026F 2027F 2028F
FARY 4842 4325 5,200 8,412 12,099 ¥ £ for &R 2,599 5,078 12,685 26,732 35,871
AT A 3,211 2,574 3,162 6,027 9,545 LR 1,849 3,089 6,481 11,778 15,475
REZGERA 583 815 277 668 1,440 ¥ E2JlER 751 1,989 6,204 14,954 20,396
Tt s 32 £ 4 1,561 824 1,518 3,092 4,167 SEp 679 1,073 2,086 3,529 4,018
5 1,013 841 1,238 2,138 3,722 ¥EE 72 916 4,118 11,425 16,379
BRERLRT -- -- -- -- - EBITDA 192 1,027 4,193 11,484 16,441
AP A RS R R 1,482 1,547 1,703 1,822 1,928 Eohenz 40 77 54 49 80 108
B 2,547 2,211 2,530 4,994 7,803 i % 149 971 4,167 11,505 16,486
b 1,217 1,410 1,711 3,682 6,639 .im i 24 255 1,266 3,452 4,946
RHIER2 &5 118 346 811 1,617 3,093 fis HF 124 716 2,901 8,054 11,540
Pk 1,329 802 818 1,312 1,163 22 A& EPS(~) 1.48 8.13 -- -- --
#Em 2,295 2,114 2,670 3,417 4,296 A %15 EPS(%) 1.41 8.10 31.73 88.07 126.19
ERIRIEI N 801 825 883 884 895 ERE AR I":a‘ﬂ * 8 ;gﬂﬁf;—/?,%?—"r P S
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N R 5 2,300 2,114 2,670 3,417 4,294
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R4k E 2 v A
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#EE s 45 49 47 49 15 PSR E 129.49% 164.89% 211.90% 141.04%  36.40%
FET AR 550 1,139 -626 -1,669 -591 FEE - 1171.42% 349.37% 177.43%  43.36%
HuyEns 312 -200 106 717 115 RVRR 961.75% 475.74% 305.07% 177.61%  43.29%
REEFRE 138 -202 -310 -380 -127 Bl 4 2 (%)
FAL A 156 -149 -177 -188 -45 ¢ 1 2 28.89% 39.17%  4891% 5594%  56.86%
ERRT RS -18 -49 -130 -155 -49 EBITDA(%) 7.40% 20.23%  33.06% 42.96%  45.83%
BuRFRE 0 -4 -3 -37 -34 $E% 277% 18.05%  32.46% 42.74% = 45.66%
FEHEE =776 -540 61 662 193 gis s ¥ & 479% 14.10% 22.87% 30.13%  32.17%
/2P g -452 -237 12 405 -55 ROE(%) 520% 23.53%  63.32% 93.52%  82.27%
RAEKT 0 0 0 0 0
I & ) -321 -160 -41 -88 0
HuEFmA 3 -143 90 345 -138
EREAE 60 232 -538 391 37
i m e 523 583 815 277 1,403
PR 583 815 277 668 1,440
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