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B HA 10, 216 9, 767 4. 6% 10, 227 -0.1% 10, 009 12,022 -16. 7% 12, 161 -17. 7%
$E L4 b PR 5, 787 R AvED 5,938 1.0% 5,739 7,192 -20. 2% 7,185 -20. 1%
L& T LF-1 3,542 3,326 6. 5% 3,561 -0. 6% 3,217 4,162 -22.T% 4,521 -28. 8%
FATHL 2 4,575 3,864 18. 4% 4,113 11.2% 3,767 4,825 -21. 9% 5,311 -29. 1%
ik SH 3,733 3,168 17.8% 3,353 11.3% 3,074 3,913 -21. 4% 4,280 -28. 2%
EPS( ) 3.24 2.74 18. 1% 287 12. 9% 2. 66 3.39 -21. 5% 3.63 -26. 8%
B8 (% | 92D
EEIES 58. 7% 59. 3% -0.5 ppts 58. 1% 0.7 ppts 57. 3% 59. 8% -2.5 ppts 59. 1% -1.7 ppts
$u% 34.7% 34.1% 0.6 ppts 34. 8% -0.2 ppts 32.1% 34. 6% -2.5 ppts 37.2% -5.0 ppts
ik E 36. 5% 32. 4% 4.1 ppts 32. 8% 3.8 ppts 30. 7% 32. 5% -1.8 ppts 35. 2% -4.5 ppts
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Bl EH] 13, 065 14, 161 -7.7% 13, 858 -5.T% 14, 438 = = 16, 427 -12. 1%
EPS( ) 11.31 12.25 -1.7% 12.04 -6. 1% 12,49 = = 14. 31 -12. ™%
M8 & (N a5 )
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¥ E

QoQ(%) 23.06% 18.33% -2.03% 12.17% -7.26% 5.61% 8.57% -1.27%
YoY(%) 7.12% -3.85% -3.90% 60.02% 20.60% 7.63% 19.28% 4.99%
FEHNE

QoQ(%) 309.22% 25.86% -9.17% 13.11% -7.66% 7.21% 14.14% -2.65%
YoY(%) 31.04% -15.72% -11.56% 429.17% 19.41% 1.71% 27.81% 10.01%
s ¥

QoQ(%) 148.96% 34.05% -17.65% 12.97% -6.88% 6.97% 13.31% -2.45%
YoY(%) 26.77% 25.60% -27.29% 210.50% 16.14% -7.33% 27.51% 10.11%
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(FE~) 2022 2023 2024 2025 2Q26 (FH~) 2023 2024 2025 2026F  2027F
FAH 65,126 74456 91,152 107245 120,934 g gy eqg 27,120 32,163 36,116 40,085 45,132
SEEA 25165 26,516 33,904 33,189 38874 gy oy 4 12,663 16,198 16,282 16,729 18,727
iz gEmA 8835 9688 13206 I88IL 19776 s x s qyie4p 14,456 15965 19,833 23356 26,405
RofctE B £ 4% 4700 2,717 4,758 5,368 T gy 7,171 8,346 9,159 10,146 11,329
& 4,405 2,852 3,522 3,878 4981 gy 7285 7,619 10,674 13211 15,076
BEERLRT 1,456 1,307 356 190 4473 EBITDA 10,356 11,194 13,691 16,917 17,602
AEA RS 8033 9,150 1L177 14087  13.882 wyxz 2 4 2,539 3,260 2,089 2,727 2,595

G 20,863 24908 33410 37335 43919 g4 i 9,824 10,879 12,763 15,938 17,671
ke 13408 17,034 22858 19,907 25097 wpimyy 1,958 1,956 2,257 2,837 3,234
BHERE L4 1,992 2544 3,501 3,747 3954 g g 7814 8867 10,515 13,065 14,438
i f i 7455 7874 10552 17427 18822 s 4 4 pg(n) 6.85 7.75 9.14 -- --
BEaE 44263 49548 57742 69910 77015 . g ppg(2) 6.85 7.74 9.14 11.31 12.49
§amm A 11404 11LALL 11459 11509 11544 oy 0 g frdy AL Pl R A 2P £ o
g e 17,823 20,697 24,736 29,501 31,685
AP ELfy 43,687 48,908 57,052 68,710 75,751

2 E M 65,126 74,456 91,152 107,245 120,934
REmE 2 ok )
(F¥#) 2022 2023 2024 2025 2Q26 (FHA) 2023 2024 2025  2026F 2027F
R A 6,031 10,626 7,106 9,600 25 X E 4 A%

g 12,085 9,824 10,879 12,763 4575 wayenzgy 9.78% 18.60%  12.29%  10.99%  12.59%
JER s 1,016 1381 1478 1,761 536 e gy -10.93% 10.43%  24.23% 17.76%  13.05%
SEF 2R 2,847 4,088  -1,753 T2 2051 gy 20.80%  4.57% 40.11% 23.76%  14.12%
R 4202 4667 3498 <4203 3,086 g 20.86% 13.43%  17.75%  24.25%  10.51%
BFEpRE 3,670 -8,330  -3,260 377 206 g 43 4 245 (%)
TR 3,021 2,434 2,851 -4,196 353 gy 5331% 49.64%  54.92%  58.27%  58.51%
LY RT R -1,621 <7494 2,621 2215 508 EBITDA(%) 38.19% 34.80% 37.91% 4220%  39.00%
AU RFRE 972 1,598 2212 2,358 361 & o 26.86% 23.69%  29.56%  32.96%  33.40%

Fes e 2,538 -1,205 354 -4354 224 guis g 29.01% 27.74%  29.09%  32.59%  31.99%
L8/ P s 4,904 20 2,600 5,238 926 ROE(%) 16.88% 16.74%  16.72% 18.19%  18.52%
REHT 0 0 0 0 0
e 421 3,649 5132 5,141 5741 0
AeEEma 3,792 3907 2,187 -3.851  -1,150
BREAE 84 853 3,518 5,605 -366
PN 8,751 8,835 9,688 13206 20,142
BEEE 8,835 9,688 13,206 18811 19,776
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