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1. Q1 2026 FfBsHia=E

Revenue Gross Margin Payout Ratio
220E 32.8% 45%

s E A NITEH CB ik (4£4))
~2% of Rev ~5% of Rev <3%
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2. iR 5&EE (Integration Level)

f# L3-L6 (Server)

C BECAER RS - cable
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L7—L10 DRl AZH ODM Jiig

L11 4pER Server Rack (EHtIA)

+ 2025 J] A Rack Component ( Rack Silencer )
o HIESFfESE ¢ 4l Rack ~ Rack + Server

3. 2026 EmEEE

Rack (Al / Power / Switch)

«  H#T Rack Margin : 49 20% > Hf5HE A0 %
* Rack {5 Revenue : 10-15% > HfEHHF2EhHT 20%+

FoMhEE mER

PC Chassis

General Server Chassis
NVDA RV Rack #3158
CDU Rack

Al Server Chassis
Liquid Cooling (CDU )

4. EFEEAE S



« OBM/OTS : 4 15-20% Revenue

+ JDM/ODM : Bidggsn ~ Bt Eaest (S
*  OEM Plus : H#FBIUmRE B aas

*  Non-CSP : %% ODM gt A

5. EEREEEHERA 5

NPI GErEEEAD
© THESH - METEEE
© 480 fEHEFTHEE
© RAEFSIE : NPl > MP ##ffeR

Mass Production
+ 4100 ([HEEHE
+ HERES8-10HA
*  Rack EfEFIF® : 70%

HEERY
. 54 5 500-700 fE

« FEAKPELERE Q3 RBHH% ¢« AT E 1,000 fif
© RIEHME : 578 1,000-1,500 fE

AJ3 (3£2,300 A)
©  FEFEME 0 500 A
© EIREIREE - % 500 A
© ZPEED /BN - EXEEIME

6. a3
BFEE stz
Chassis #& g 10-13%
A &=  General Server 30%
AZEFE HGS 50%
AZFE ASIC 30-40%
AZFE MGX (Vera Rubin) ~50%
B&E 10-15%
(O -4= ~5%
M &= 0-5%
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7. Rack 53 F# RS EAES,

HPER

R E] 8B Rittal 28U BRET TS

WE ~ TERIRAESE Rack » R RS

% CSP ARG — - BUSIMEEHE - HERkalSK ST

A[E] CSP AR LI © Sk BTTICEIEE - EREEE S L5
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aaEt + BlUE + ERE—REh

fEEgHbRE S To8

BEZMEER

Server + Rack #&#=t (#1 ODM / CSP #fE)

RAE

L (RS / $m)  © RAUBHIE A
TR © 27D 28-29%
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#E75t Rack Team : IR ETi/AE]
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